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INTRODUCTION: Capital Movements

Treasury col lectsinformationabout the transfer enceof fi-
nancial assetsandother portfoliocapi tal movementsbetween
the United Statesand for eign ersand hassince 1935. Com mer-
cial banksandother deposi toryinsti tutions, bank holdingcom-
panies, securities brokers and dealers, and nonbanking
enter prisesintheUnited Statesfilecapi tal move ment reports
with districtFRBs. Beginninginlate 1998, the Fed eral Re-
serveBoard a so per formsser viceson behalf of the Treasury in
sup port of thisdatacol lection system.

Formsandinstructionsaredevel opedwiththecooperation
of other Government agenciesandtheFederal ReserveSystem
and in consultation with representativesof banks, securities
firms and nonbanking enterprises. Copies of the reporting
formsandinstructionsmay beobtained fromtheOf ficeof Pro-
gram Ser vices, Of ficeof the Assistant Secretary for Inter na-
tiona Affairs, Treasury, Washington, D.C. 20220; the
International  Finance Di vi sion, Board of Gov er nors of the
Fed eral Reserve System, Washington, D.C. 20551, or district
FRBs.

Ingeneral,infor mationisreported op positethecountry or
geographica areawherethefor eigner islo cated, asshownon
records of reportinginstitutions. However, informationmay
not al waysreflect theul ti mateown er ship of assets. Reporting
ingti tutionsarenot required to go beyond ad dressesshown on
their recordsand so may not be aware of the ac tual country of
domi cileof theul ti matebenefi ciary.

Transactionswith branchesor agen ciesof for eign of fi cial
insti tutions, wher everlocated, arereported op positethecoun
try that hassov er eignty over theinsti tutions. Transactionswith
inter national andregional or gani zationsarenotreportedoppo
siteany country, but areac countedforinregional groupingsof
suchor gani zations. Theonly ex ceptionisinfor mationpertain
ingtotheBank for Inter national Settlements, whichisreported
opposite” Other Europe.”

Banksandother deposi tory insti tutions, bank holding com-
panies, | nter national BankingFacilities(1 BFg), securi tiesbro-
kers and dedlers, and nonbanking en ter prisesin the United
States must file reports. These enterprises include the
branches, agencies, subsidiaries and other affiliates in the
United Statesof for eignbank ingand nonbankingfirms. Those
withliabil i ties, claimsor securi tiestransactionsbel ow speci-
fiedexemptionlev elsareex empt fromreporting.

Banksand other deposi tory insti tutions, and somebrokers
anddeal ers, filemonthly reportscov eringtheir dol lar li abil i-
tiesto, and dol lar claimson, for eign ersin anum ber of coun-
tries. Twiceayear, June 30 and Decem ber 31, they alsore port
thesameli abil i tiesand claimsitemsat tributedtofor eignersin
countriesnot shown sep arately onthemonthly re ports. Quar-
terly reportsarefiledforli abil i tiesand claimsdenomi natedin
foreigncurrencies. Theexemption level applicable to these
bankingreportsis$15mil lion.

Banksandother deposi tory insti tutions, securi tiesbrokers
anddeal ers, and other enter prisesreport monthly their transac-
tionswithfor eignersinlong-termsecuri ties. They mustreport

securi tiestransactionswithfor eignersif their ag gregatepur-

chases or their ag gre gate sales amount to at least $2 mil lion
dur ing thecov ered month.

Ex porters,importers,industrial and commercial concerns,
financialingtitutions (other than banks, other de posi tory in sti-
tutions and bro kers), and other nonbanking enter prisesmust
filereportsquarterlyif li abil i tiesto, or claimson, unaf fil i ated
for eignersamount to $10 mil lion or moreat theend of thecov-
ered quar ter.

Nonbankingenter prisesal soreport eachmonththeir aggre
gate U.S. dol lar denomi nated depositand cer tif i catesof de-
posit claims of $10 mil lion or more on banks abroad.

The datain these ta bles do not cover all types of re ported
capi tal movementsbetween the United Statesand other coun-
tries. Theprin ci pal ex clu sionsarethe intercompany capital
transactionsof nonbanking busi nessenter prisesintheUnited
Stateswiththeir own branchesand sub sidiar iesabroad or with
theirfor eignpar entcompanies(ownfor eignof fices) and capi-
tal transactionsof theU.S. Gov ernment. Consol i dated dataon
all typesof inter national capi tal transactionsarepublished by
the De part ment of Com merce (Commerce) initsreg ular re-
portson the U.S. bal ance of pay ments.

® Section| presentsliabilitiestoforeignersreportedby
U.S. banksandother deposi tory insti tutions, aswell asbrokers
anddeal ers. Dol larli abil i tiesarere ported monthly; thosede-
nominated in foreign currencies are reported quar terly. Re-
spondents report certain of their own liabilities and a wide
rangeof their custody li abil i tiestofor eigners.

* Section |l presentsclaimson foreigners reported by
U.S. banksand other deposi tory insti tutions, brokersand deal-
ers. Dataon banks' claimsheld for their own ac count are col-
lected monthly. Infor mation on claimsheldfor their domestic
customersaswell asonfor eigncur rency claimsiscol lectedon
aquarterly basisonly. Maturity dataarereportedaccordingto
time remaining to maturity. Reporting also covers certain
itemsheld by bro kers and deal ersin the United States.

* Sectionlll containssupplementary data on dollarlia
bil i tiesto, and dol lar claimson, countriesnot listed sep arately
onthemonthly re ports sub mit ted by banks, other de posi tory
insti tutions, brokersand deal ersintheUnited States. Thesup-
plementary reportsarefiled semi annually asof theend of June
andDecem ber.

* Section|V showstheli abil i tiesto, and claimson, unaf-
fili atedforeignersof exporters,importers,industrial andcom
mercial concerns, financid institutions (other than banks,
other depository institutions and brokers), and other
nonbankingenter prisesintheUnited States. Infor mationdoes
notincludeaccounts of nonbanking enter prisesintheUnited
Stateswiththeir own branchesand subsidiar iesabroad or with
theirfor eignpar entcompanies. Thesearereported by busi ness
enter prisesto Commerceonitsdi rectinvest mentforms. Data
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ex cludeclaimsonfor eign ersheld through banksin the United
States.

* Section V contains infor mationontransactionswith
foreignersinlong-termdomesticandforeignsecuritiesasre-
ported by banks, brokers and other entities in the United
States. The data cover transactions executed in the United
Statesfortheaccountsof for eignersandtransactionsex ecuted
abroad for theac countsof reportingin sti tutionsand their do-
mesticcustomers. This includestransactionsinnewlyissued
securi tiesaswell astransactions in and redemptionsof out -
standingissues. How ever, thedatadonotincludenonmar ket
able Treasury bonds and notesshownintable IFS-3.

Thegeographical break down of thetransactionsdatadoes
not necessarilyreflectthe domi cileof theul ti mateownersor
theorigi nal issuersof thesecuri ties. Thisisbecausethepath of
asecurity isnot tracked prior toitsbeing pur chased from, or
af teritissoldto, afor eignerinareport abletransaction. Thatis,
beforeitentersand af ter it departsthereporting system, own-
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er ship of asecurity may betransferredbetweenfor eignersof
dif fer ent countries. Suchtransfersmay oc cur any num ber of
timesand are con cealed among the net fig uresfor U.S. trans
actionsoppositeindi vidual countries. Hence, thegeographical
break down showsonly thecountry of do mi cileof thefor eign
buy ersandsell ersof securi tiesinaparticular roundof transae
tions.

NOTE: Currentand histori cal dataon United Statestrans-
actionswithfor eignersinlong-termsecuri tiesandonthegross
for eignli abil i tiesand claimsre ported by banksin the United
Statesareavail ableonthe Treasury Inter nationa Capitd (TIC)re
portingsystemwebsite: http://www.ustreas.govitic . Thesedata
may be down loaded assep aratetimeseriesfor each country or
geographical arearegularly showninthecapi tal movements
tables. Alsoavail ableonthiswebsiteisatableon“Major For
eignHoldersof Treasury Securi ties,” showingesti matedtotal
holdings of U.S. Treasury bills, bonds and notes for cur rent
andrecent peri ods. All dataseriesonthe TICwebsite are up
dated on the last busi ness day of each month.

SECTIONI.—LiabilitiestoFor eigner sReportedbyBanks
in the United States

TABLECM-I-1—Total Liabilitiesby Typeof Holder

[Inmillions of dollars. Source: Treasury Inter national Capital Re porting System]

Foreigncountries _ Memoranda
Totalliabilitiestoall
) foreign ersre ported by
Officialinstitutions Banks and otherfor eign ers Inter national and re gional

Payablein Payablein Payablein Payablein

End of cal en dar Total liabil i Payablein for eign cur Payable  foreign cur Payablein foreigncur Payable foreigncur
year or month ties Total dollars  rencies®  Total indollars rencies 3 Total dollars rencies® indollars rencies 3

(1) @ ® @ (5) (6) M @ ) (10) (11) (12

1994 ...l 1,104,254 212957 212,957 882,155 793433 88,722 9,142 8,606 5% 358,076 67,397
1995.. ...l 1,209,262 275928 275,928 921,157 812,582 108,575 12,177 11,039 1,138 369,660 85,755
1996, ... 1,265,555 312,019 312,019 937,900 836,157 101,743 15,636 13,972 1,664 352,881 71,782
1997 ..o 1,400,551 283685 283,685 1,103,980 987,652 116,328 12,886 11,690 1,196 407,336 86,232
1998 -DeC.r......... 1,448,962 260,060 260,060 1,176,383 1,075,894 100,489 12,519 11,883 6% 370,425 69,509
1999 -Jan.r......... 1,433,740 262,054 262,054 1,157,211 1,056,722 100,489 14,475 13,839 6% 358,414 69,509
Feb.r......... 1,442,019 266224 266,224 1,155,452 1,054,963 100,489 20,343 19,707 6% 360,117 69,509
Mar.r......... 1,439,291 266685 266,685 1,156,495 1,055,910 100,585 16,111 15,337 774 347,060 62,940
Aprr.oo 1,436,698 271496 271,496 1,148,507 1,047,922 100,585 16,695 15,921 774 349,109 62,940
Mayr......... 1,455,363 260470 260,470 1,180,052 1,079,467 100,585 14,841 14,067 774 360,934 62,940
June ...l 1,482,673 264698 264,698 1,199,505 1,102,168 97,337 18,470 17,987 43 355,424 57,516
July........... 1,440,452 273365 273,365 1,148,141 1,050,804 97,337 18,946 18,463 43 348,896 57,516
Aug........... 1,485,203 279,719 279,719 1,186,733 1,089,396 97,337 18,751 18,268 43 357,016 57,516
Sept. ......... 1,489,161 276605 276,605 1,193,060 1,083,487 109,573 19,496 18,646 &0 358,938 68,165
Oct...o.ovnnn. 1,484,498 279105 279,105 1,186,650 1,077,077 109,573 18,743 17,893 80 348,945 68,165
Nov.p......... 1,532,158 277,662 277,662 1,239,603 1,130,030 109,573 14,893 14,043 &0 370,130 68,165
Dec.p......... 1,532,441 296342 296,342 1,220,347 1,110,774 109,573 15,752 14,902 &0 363,776 68,165

*Includes Bank for Inter na tional Settle ments.
2Princi pally the Inter national Bank for Re con struc tion and De vel op mentand the Inter-

AmericanDevelopmentBank.
® Data as of pre ced ing quar ter for non-quarter-end months.
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TABLECM-I-2.—Total Liabilitiesby Type, Payablein Dol lars
Part A.—For eign Countries

[Inmillions of dollars. Source: Treasury Inter national Capital Re porting System]

Officialinstitutions* Banks Otherforeigners
U.S. Trea- U.S. Trea- U.S. Trea-
To tal for- D i sury bills D it sury bills To own D it sury bills
Endofcalendar  eign coun- —=2EPOSS  anqcertifi Otherlia ——SPOS!S  andcertifi- Otherlia for eign of € posits and certifi- Other lia-
year or month tries Demand Time? cates bilies 2 Demand Time? cates bilies? fices Demand Time? cates  bilities®
o) @ ©) @ Q) (6) M (®) (9) (10) (1) (12) (13 (14)
199.......... 1,006,390 1564 23,511 139571 48,311 10,633 111,171 11264 149,986 395,478 11,160 48532 11,822 43387
1995.......... 1,088,510 2098 30,717 168534 74,579 11,758 103,471 15872 164,021 396,290 10,571 53,714 12,599 44,286
199%6.......... 1,148,176 1511 33,336 198,921 78,251 13,692 89,765 23106 166,728 401,544 11,802 58,025 14,495 57,000
1997.......... 1,271,337 2314 41,396 148301 91,674 16,767 83,433 31915 198,053 485,079 12247 68,251 12,954 78953
1998 -Dec.r.... 1335954 3003 29,506 134,177 93,374 14,071 45904 35359 227,134 562,868 12312 70,558 13,322 94,366
1999-Jan.r.... 1318776 3912 23833 137,106 97,203 15328 46,635 35090 221,125 546,522 13738 70,293 12,477 95514
Feb.r.... 1,321,187 3107 25394 138235 99,488 15274 46,538 34,134 224,033 533,163 13117 73,145 11,970 103589
Mar.r.... 1322595 3393 23540 141941 97,811 13,985 48451 36,737 220,037 532,825 13341 72,169 13,612 104,753
Apr.r.... 1319418 3599 28,652 135765 103,480 13,344 49,658 29,636 225218 530,704 14,224 71,913 12,558 100,667
Mayr.... 1339937 2789 26,847 136,199 94,635 15957 48975 28323 236,895 551,431 13413 73975 12,630 97,868
Juner ... 1366866 2952 26,323 138,518 96,905 15812 48,034 27,757 244,158 574,462 17509 74,687 12,120 87,629
July ..... 1,324,169 2652 26,326 147,492 96,895 14,086 49,523 28,284 223,766 537,802 26,379 73,065 11,143 86,756
Aug...... 1,369,115 2537 24,407 153,499 99,276 15436 49,623 26,314 241,178 555,858 26,936 73,984 11,387 88,680
Sept. .... 1,360,092 2932 25301 152457 95915 14,084 49,655 24,749 224183 565,302 27557 74,026 11,163 92,768
Oct...... 1,356,182 2314 29,152 154,582 93,057 17,111 48,693 22,203 211,819 574,263 19,839 75656 11,073 96420
Nov. p 1,407,692 2829 28,701 153465 92,667 14,402 54,388 19512 229171 603,950 25587 77,412 11,040 94,568
Dec. p 1,407,116 3340 30,462 156,073 106,467 17,543 48,307 16,927 228625 597,389 21,903 79,839 11,997 88244
PART B.—NonmonetaryInter national and Regional Or gani zations
[Inmillions of dollars. Source: Treasury Inter national Capital Re porting System]
U.S. Treasury bills
Total De mand de pos its Time de pos its 2 andcertificates Otherliabilities 2
End of cal en dar year or month () (2) 3 (4) (5)
1994 8,606 29 3,298 281 4,998
1995 .. 11,039 21 4,656 350 6,012
1996 ... 13,972 29 5,784 352 7,807
1997 oo 11,690 16 5,466 69 6,139
1998 -D€C. ...t 11,883 172 5,793 636 5,282
1999-Jan.......ciiii 13,839 62 6,161 623 6,993
Feb.....oooi 19,705 407 7,215 549 11,534
Mar............... 15,337 194 6,856 548 7,739
APE. 15,921 13 6,324 555 9,029
May ... 14,067 25 5,840 616 7,586
June ... 17,987 49 7,231 956 9,751
July. oo 18,463 66 7,380 953 10,064
AUG. .o 18,268 31 6,419 896 10,922
Sept. oo 18,646 21 7,370 661 10,594
Oct ..o 17,893 187 8,772 628 8,306
Nov.p...ooovie 14,043 70 7,675 658 5,640
Dec.p.vvvvivi 14,902 98 10,349 680 3,775

Lin cludes Bank for In ter na tional Settle ments.
2Time de posits ex clude ne gotia ble time certifi cates of de posit, which arein cludedin “O ther li &

bilities.”

Note.—Nonmonetaryinter nationalandre gional organizationsinclude principally the Interna-

tional Bankfor Re constructionand Developmentandthe Inter-American De velop mentBank.
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TABLECM-I-3—TotalLiabilitiesby Country

[Positionatend of pe riod in mil lions of dol lars. Source: Treasury Inter national CapitalRe porting System]

Cal en dar year 1999
Country 1996 1997 1998 r Aug. r Sept. r Oct. Nov. Dec. p
Europe:
Austria . ........coovvvnenn. 5,688 3,388 3,474 3,608 3,433 3,527 3,070 3,015
Belgium-Luxembourg. .. ... .. 31,085 46,246 45,004 38,246 39,051 40,751 43332 46,854
Bulgaria................... 418 729 776 385 399 430 438 livy)
CzechRepublic............. 653 564 323 369 379 391 503 761
Denmark .................. 2,905 1,903 1,720 2,037 2,051 2,806 3,345 2,344
Finland.................... 2,031 2,869 2,098 1,399 1,581 1,628 2,253 2,017
France .................... 42,540 52,148 49,839 49,302 57,932 57,887 62,385 61,909
Germany.................. 31,778 30,589 30,898 30,913 30,458 31,452 32510 30,726
Greece. ...ovvvvevinninnns 1,845 1,558 2,085 3,130 3,375 3,339 3,382 3,765
Hungary................... 1,142 1,064 911 1,244 997 1,223 1,309 871
Ireland .................... 2,021 4,376 8,485 9,612 9,436 8,827 8,240 7,700
ftaly. ... 15,690 15,498 10,103 9,493 10,134 10,209 9,167 10,677
Netherlands. ............... 12,258 8,359 12,163 11,929 12,428 14,676 13569 9,101
Norway ...........covvunnn 1,464 341 788 1,348 1,241 967 1,380 1,343
Poland .................... 5,546 5,112 6,053 5,068 4,166 4,592 4,080 4,293
Portugal................... 3,664 3,736 3,788 2,248 2,304 2,203 2,476 2,556
Romania .................. 275 734 311 675 675 886 762 767
Russia®............coovint 7,625 7,979 2,441 2,665 2,927 3,824 3,766 5,580
Spain. ... 20,526 19,878 16,991 8,775 9,927 9,735 11,629 10,874
Sweden................... 2,168 2,834 3,237 3,916 4,822 5,632 5,769 4,903
Switzerland. ............... 47,402 46,065 53,891 78,390 71,493 68,122 69,182 68,684
Turkey ... 6,813 4,068 4,358 7,991 8,486 8,370 8,936 7,962
United Kingdom............. 182,035 212,790 202,280 215,088 216,334 197,866 215,309 188,749
Yugoslaviaz ................ 295 239 233 270 266 267 267 286
Other Europe. . ... .......... 13,331 14,394 14,384 12,683 12,719 12,971 13,755 15,097
Total Europe . ............. 441,198 487,461 476,634 500,784 507,014 492,581 520,814 491,306
Canada ............c.ooonnn. 41,438 33,185 34,708 35,849 35,889 41,156 39,907 40,270
Latin Americaand Carib bean:
Argentina. ................. 13,971 20,279 19,037 17,087 15,588 17,587 16,774 20,271
Bahamas.................. 90,244 114,319 126,029 139,934 149,743 144,753 149,821 144,784
Bermuda.................. 5,813 7,138 7,279 9,418 8,845 11,000 8,957 7,976
Brazil..................... 27,749 31,407 16,483 15,989 16,858 13,870 14,802 13,478
British West Indies. .......... 259,860 283,470 309,090 325,162 314,969 323,893 341,093 342,247
Chile..................... 3,050 4,126 5,047 5873 6,695 6,653 6,615 7,104
Colombia.................. 3,279 3,668 4,639 4,468 4,725 5,025 4,797 5,670
Cuba...........ccvviinn 21 66 62 72 76 72 73 )
Ecuador................... 1,779 2,084 1,575 1,726 1,794 1,835 1,932 1,957
Guatemala................. 1,287 1,497 1,338 1,523 1,475 1,488 1,581 1,622
Jamaica. ... 652 475 604 573 578 577 574 58
Mexico.........covviniinn. 32,396 35,295 38,644 36,947 35,592 32,772 31,751 31,274
NetherlandsAntilles . . .. ... .. 6,388 5,446 5,308 3,498 3,011 2,772 3,473 4,081
Panama................... 4,198 4,269 3,869 3,817 4,031 4,009 3,836 4,418
Peru...................... 847 901 843 996 1,043 960 999 1,143
Trinidadand Tobago. . . ...... 601 597 475 406 545 565 481 597
Uruguay. . .....ooovvvienn 1,907 2,403 2,522 2,190 2,202 2,243 2,609 2,408
Venezuela................. 17,566 21,771 20,202 20,018 19,724 20,187 20,584 20,461
Other Latin America
and Caribbean. . .......... 8,176 9,067 9,808 10,452 10,679 10,818 10,942 10,956
Total Latin America
and Caribbean........... 479,784 548,278 572,854 600,149 598,173 601,079 621,694 621,070

See foot notes at end of ta ble.
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TABLECM-I-3.—Total Liabilitiesby Country,con.

[Position atend of pe riod in millions of dol lars. Source: Treasury Inter national CapitalRe porting System]

Cal en dar year 1999
Country 19% 1997 1998 r Aug. r Sept. r Oct. Nov. Dec. p
Asia:
China:
Mainland ................. 30,438 18,252 13,441 12,359 11,914 10,460 13,981 12,325
Tawan. ..., 16,018 11,859 12,748 12,717 12,555 12,064 14,832 13,636
HongKong................. 19,443 19,216 21,779 24,769 23,839 24,770 22,811 28,244
India. ... 3,932 4,574 5,372 5,461 5,630 5,664 5,615 7,372
Indonesia . ................. 2,307 3,616 8,326 6,688 6,518 6,087 6,536 6,617
Israel ... 6,062 6,282 7,756 5,066 5,734 5,221 5,117 7,534
Japan ... 138,148 172,352 193,202 166,294 170,930 172,984 173,447 180,418
Korea..................... 6,009 13,107 12,525 12,723 11,905 9,937 8,476 12,842
Lebanon................... 1,180 1,102 1,190 826 945 921 874 1,157
Malaysia................... 2,048 1,737 2,392 4,092 2,425 2,581 2,614 3,849
Pakistan................... 996 1,335 847 1,317 1,399 1,402 1,444 816
Philippines ................. 3,383 3,255 3,564 2,738 3,138 2,858 3,363 3,975
Singapore. . ... 10,794 18,412 24,838 31,570 29,978 30,397 29,017 31,849
Syfia ..o 53 K3 40 52 59 55 54 55
Thailand. .................. 10,921 6,505 7,363 5,865 5,285 4,987 5,168 6,054
Qil-exportingcountries 3 .. ... .. 16,784 15,490 17,068 16,732 15,632 18,090 19,209 22,544
OtherASia .....oovvvevnnnn 2,804 3,873 3975 4,490 4,586 4,730 4,829 5,402
Total Asia . ... 271,320 301,002 336,426 313,759 312,472 313,208 317,387 344,689
Africa:
Congo 4 ... 10 0 5 13 13 14 13 14
Egypt ..o 2,013 1,667 1,343 1,851 1,852 1,364 1,846 2,021
Ghana .................... 251 n 213 122 142 130 163 147
Liberia ................. ... 351 7 269 231 258 325 356 423
MOTOCCO. oo 112 13 97 108 118 174 166 179
South Africa. . .............. 517 2,163 1,539 956 755 830 959 1,497
Oil-exportingcountries 5 . . ... .. 2,630 3,143 3,177 2,591 2,895 3,000 2,332 3,003
OtherAfrica. . .............. 2,306 2,766 2,492 1,946 2,109 2,297 2,061 2,282
Total Africa............... 8.190 10,446 9135 7818 8.142 8.134 7.896 9,566
Othercountries:
Australia. .................. 6,511 6,377 5,528 6,982 6,834 8,245 8,440 8,424
Allother . ........oooii, 1,478 916 1,158 1,042 1,040 1,251 1,026 1,263
Total other countries ... ..... 7,989 7,293 6,686 8,024 7,874 9,496 9,466 9,687
Total foreign countries .. . . . 1,249.919 1,387,665 1,436,443 1,466,452 1,469,665 1465755 1,517,265 1,516,689
I nternational and re gional orgs:
International. . .............. 13,459 11,592 10,648 16,507 17,155 16,594 13,295 13,587
European regional ........... 60 m 577 622 524 494 537 551
Latin American regional. . . . . .. 1,643 43 750 725 878 1,176 561 866
Asianregional .............. 157 562 477 833 896 432 471 607
African regional ............. 281 13 67 64 43 47 29 141
Middle Eastern regional. . . .. .. 36 5 - - - - - -
Total international
and regional . ............ 15,636 12,886 12,519 18,751 19,496 18,743 14,893 15,752
Grand total .............. 1,265,555 1,400,551 1,448,962 1,485,203 1,489,161 1,484,498 1,532,158 1,532,441

1 Be gin ning with se ries for De cem ber 1992 for ward, data for all other re pub lics of the former  forthe Former Yugoslav Re publicofMace donia.

U.S.S.R. arere ported un der “Other Eu rope.’ % Includes Bah rain, Iran, Irag, Kuwait, Oman, Qa ar, Saudi Arabiaand the United Arab Emirates
2 Includes data on Ser bia and Montenegro, which pres ently form an en tity not for mally rec og- (Trucial States).
nized by the United States. Data for enftities of the for mer Yu go sla viarec og nized as in depend - 4 For merly known as Zaire.

ent states by the United States are re ported un der “Other Eu rope” as fol lows: Be gin ning in

5 - . -
December 1992 for Bosniaand Herzegovina, Croatiaand Slovenia; and be ginningin June 1994 IncludesAlgeria, Gabon, LibyaandNigeria.
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TABLECM-I-4—Total Liabilitiesby Typeand Country, Dec. 31,1999, Preliminary
[Positioninmillions ofdol lars. Source: Treasury Inter national Capital Re porting Syst em]
Liabilities pay ableindol lars
Toforeignofficialinstitutionsand unaf- Memo-
Totalliabilities filiated for eign banks Toallotherforeigners randum
Totals Short- Liabilities Negotia-
Payable term U.S. to banks’ Short-term ble CDs
inforeign Banks' De posits Treasury own for- Deposits U.S. Trea held for
Payable curren ownlia Custody ————— obliga Otherlia eign of- suryobliga-Otherlia- all for-
Total indollars cies' biliies liabilites Demand Time? tions® biliies fices Demand Time * tions®  bilities eigners
Country (1 2 ®) @ Q) © 0 (8) ) (1) a1y (12 (@13 (14 (15
Europe:
Austria . ............ 3015 2,787 228 1442 1345 216 565 269 1,470 28 11 176 19 33 153
Belgium-

Luxembourg ....... 46,854 44,693 2161 17,781 26912 359 1,860 7962 20,363 6,889 173 587 736 5,764 357
Bulgaria ............ 472 472 - 159 313 8 12 313 124 10 1 4 - - -
Czech Republic .. .. .. 761 734 27 344 390 175 13 380 69 9 4 74 10 - -
Denmark ........... 2344 2,196 148 1,834 362 26 117 126 1,620 218 11 13 3 62 200
Finland............. 2017 1,658 359 900 758 15 236 689 630 7 19 2 60 -
France ............. 61909 49,786 12123 20,262 29,524 444 2673 22931 9,397 12,147 368 318 2 1,466 1476
Germany........... 30,726 24,753 5973 16,152 8,601 686 4,672 1577 8,364 3,966 336 726 136 4,290 5489
Greece............. 3765 3,748 17 1391 2357 97 94 2,280 644 160 52 342 16 63 38
Hungary............ 871 868 3 179 689 45 5 159 641 7 4 7 - - -
Ireland ............. 7,700 7,552 148 2238 5314 90 65 407 2,122 495 73 309 498 3,493 1,005
ftaly ............... 10677 6,774 3903 6377 397 526 1,544 146 2,275 1,327 151 420 14 371 19
Netherlands ......... 9101 8307 794 5391 2,916 345 849 561 1,624 2,971 84 322 916 635 42
Norway. ............ 1343 1327 16 1,248 79 21 43 23 936 138 14 22 2 78 -
Poland ............. 4293 4,265 28 2,084 2181 63 160 1250 2,372 400 4 14 2 - 5
Portugal............ 2556 2,228 328 603 1,625 64 74 1,560 146 193 12 113 6 60 5
Romania............ 767 765 2 192 573 16 4 260 460 15 2 8 - - -
Russia4............. 5580 5469 111 3054 2415 387 258 825 3,686 199 20 84 - 10 9
Spain.............. 10874 10,426 448 4351 6,075 282 519 158 6,178 990 100 837 K¢S 1,329 862
Sweden............ 4903 4,652 251 2330 2322 74 206 334 201 1,774 22 71 198 1,772 1,655
Switzerland ......... 68,684 66,529 2155 54,845 11,684 655 913 509 9,253 47,806 192 484 1,406 730 4033
Turkey ............. 7962 7,844 118 1,754 6,090 109 214 5,943 963 150 17 373 5 70 66
United Kingdom...... 188,749 168,905 19,844 154,654 14,251 1,271 17132 1984 16,076 110,825 8,815 1585 1,288 9,929 5110
Yugoslavia®. ........ 286 286 - 286 - 19 10 - 180 - 1 13 - 63 -
Other Europe. ....... 15,097 14,224 873 13479 745 193 5,020 590 8,006 119 38 189 a 22 2

Total Europe....... 491306 441248 50058 313330 127918 6,186 37,022 55364 97909 191466 10512 7110 5379 30,300 20526

Canada.............. 40270 34,109 6161 21,417 12,692 255 981 648 5,610 11,755 816 2,937 506 10,601 350
Latin Amer ica
andCaribbean:
Argentina........... 20,271 20,230 41 17,321 2,909 163 7,058 433 4,549 217 569 5,775 408 1,058 960
Bahamas........... 144,784 134,142 10,642 123,127 11,015 117 1,796 200 9,512 116,482 94 2,539 592 2,810 879
Bermuda........... 7976 7,878 98 4160 3,718 15 241 187 3,206 4 91 380 472 3,282 313
Brazil.............. 13478 12,861 617 11,368 1,493 366 2,108 750 3,146 1,646 566 3,581 185 513 235
British West Indies. ... 342,247 326,947 15300 199,587 127,360 65 3562 82115,432 170,404 532 8933 2,316 25,621 1,078
Chile............... 7104 7,010 94 6,291 719 105 1,179 55 720 1,409 271 2,570 e 622 443
Colombia........... 5670 5,656 14 5322 334 45 907 1,031 166 340 2957 2 208 256
Cuba.............. 75 75 - 75 - 2 - - 8 - - 51 - 14 -
Ecuador............ 1957 1,955 2 1831 124 32 44 208 101 251 1,225 10 84 35
Guatemala. ......... 1622 1618 4 1432 186 42 115 25 252 34 114 974 2 60 22
Jamaica............ 548 520 28 518 2 19 103 - 136 32 15 198 1 16 1
Mexico............. 31,274 30,710 564 22,427 8283 225 3,754 3643 5,644 2,013 1,217 11,608 477 2,129 826
Netherlands Antilles . ... 4081 3997 84 3545 452 156 134 14 828 647 139 367 185 1,527 200
Panama............ 4418 4416 2 3825 591 54 500 - 300 926 127 1,936 171 402 102
Peru............... 1143 1142 1 1103 39 27 68 155 93 58 630 2 109 10
Trinidad and Tobago . . 597 595 2 587 8 74 118 206 20 14 136 27 6
Uruguay............ 2408 2,383 25 2,140 243 127 125 23 261 850 63 704 2 198 64
Venezuela.......... 20461 20,188 273 14,848 5340 210 2,041 3772 1,997 47 1,195 9,645 129 852 145
Other Latin America
and Caribbean. . .... 10956 10,883 73 9290 1593 242 2222 434 2,143 514 569 3,964 A 701 212
Total Latin America
and Caribbean ....__621.070 593,206 27.864 428,797 164,409 2.086 26,075 9618 149,734 295905 6,225 58173 5157 40,233 5787

See foot notes at end of ta ble.
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TABLECM-I-4—Total Liabilitiesby Typeand Country, Dec. 31,1999, Preliminary, con.

[Positioninmillions ofdollars. Source: Treasury International Capital Re porting Syst em]
Liahilitiespayableindollars

N Toforeignofficialinstitutionsandunaf- ] Memo

Total liabilities fili ated for eign banks Toallotherforeign ers randum
Totals Short- Liabilities Negotia

Payable term U.S. to banks’ Short-term ble CDs

inforeign Banks' posi Treasury own for- posi U.S. Trear held for

Payable curren ownlia- Custody Deposits obliga Otherlia- eign of- Deposits suryobliga Otherlia all for-

Total indollars cies! biities liabilities Demand Time 2 tions3 biltes  fices Demand Time2 tions3 bilities eigners

Country 1) @ ©) @ ®) (6) 0) (®) © (10 W (12 @3 (14) (15
Asia:
China:
Mainland ........ 12,325 12,325 - 6,036 6,289 6% 1,389 402 8341 743 L] 45 85 26 i
Taiwan......... 13,636 13,595 41 10532 3,063 476 2,102 2672 5174 535 26 2,094 28 28 12
HongKong ........ 28,244 27,773 471 18,075 9,698 58 1,256 2,279 12,164 7741 8 2,673 155 517 b
India............. 7,372 7,367 5 4,146 3221 1% 256 2,587 2474 1409 ® 23 - 183 5
Indonesia. ........ 6,617 6,567 50 2,250 4317 39 13 4,305 1,021 402 D %7 - al 6
Israel ............ 7,534 7,488 46 5,041 2447 26 241 2198 2,465 616 5% 1,427 13 28 2
Japan............ 180,418 159,066 21,352 73,909 85,157 4,161 3,806 80,130 10,967 54,853 1,009 1,077 279 2,784 1,558
Korea............ 12,842 12,840 2 7862 4978 86 110 366 7293 3235 4 55 2 49 »?
Lebanon.......... 1,157 1,157 - 114 B K] 295 - 716 11 L] 7 9 1
Malaysia. . ........ 3,849 3,794 55 2,511 1,283 10 5 1249 1,743 301 2 K1) 1 4 -
Pakistan.......... 816 802 14 635 167 4 47 116 272 228 5 () - 5 7
Philippines . ... ... 3,975 3,251 724 2,944 7 23 1 93 1,950 218 (i4] 529 28 B 5
Singapore. ... .. ... 31,849 30,634 1215 24,131 6,503 1,062 2,035 1,297 8363 16,877 109 » 108 Keik &
Syria. ... 55 55 - 5 1 2 1 - 6 - 3 2D - 1 1
Thailand. ......... 6,054 6,050 4 1873 4,177 4% 115 4,151 653 536 /e 157 1 4 3
OtherAsia........ 27,946 26,680 1266 20,606 6,074 1,365 2,054 2597 10,002 7993 1,365 459 121 24 8
f Total Asia ....... 344,689 319,444 25245 181,746 137,698 10721 13,797 104442 73,604 95698 3,593 10,769 828 5992 2624
Africa:
Congo6 .......... 14 14 - u - 2 - - - 9 1 2 - - -
Egypt............ 2,021 2,021 - 1,457 54 1% 283 504 829 106 9 2 1 kil K
Ghana ........... 147 147 - 143 4 2 10 - 66 20 6 n - 6 -
Liberia ........... 423 423 - 209 174 - - 3 13 - n 29 28 139 n
Morocco. . ........ 179 179 - 128 8 3B - 40 39 18 4 k! - n -
South Africa .. ..... 1,497 1,495 2 1411 & 3 e - 770 25 198 &8 1 &7 2
Other Africa ....... 5,285 5,190 95 4013 1177 84 445 1105 1830 386 186 1% - 159 8
Total Africa ...... 9,566 9,469 97 7415 2,054 1,395 832 1652 3547 564 45 611 30 413 8
Othercountries:
Australia. ......... 8,424 8,378 46 3,976 4,402 178 61 1,208 4220 1,79 211 [* 46 53 o6
Allother.......... 1,263 1,262 1 1130 12 [ 1 68 468 202 &l 147 51 a2
Total other
countries. .. .... 9,687 9,640 47 5106 4534 20 62 1276 4688 2001 K</ 29 97 7% 96
Total foreign
countries ..... 1516689 1407116 109573 957,811 449305 20883 78769 173,000 335092 597389 21903 79839 11997 88,244 30313
In ter na tional
and re gional orgs.:
International . . . . ... 13,587 13,002 585 12,801 200 & 9,830 195 2,894 - - 1 - -
European regional . . 551 502 49 i 485 n 1 485 5 - - - - -
Latin American
regional ......... 866 650 216 617 3 3 463 - 184 - - - - - 2
Asianregional ..... 607 607 - 47 20 1 43 - 563 - - - - - -
African regional . ... 141 141 - 141 - 1 1 - 129 - - - - -
Middle Eastern
regional ......... - - - - - - - - - - -

Total international
and regional . ... 15,752 14,902 850 13.983 919 B 10,348 680 3775 - - 1 - - 2

Grand total ....... 1532441 1,422,018 110,423 971,794 450,224 20,981 89,117 173,680 338,867 597,389 21,903 79,840 11,997 88,244 30,345
1 These data as of Dec. 31, 1998. 5 In cludes data on Ser bia and Montenegro, which pres ently form an en tity not for mally rec og
2 Ex cludes ne go tia ble time certifi cates of de posit, which are in cluded in “Other li abil ities.” nized by the United States. Data for entities of the former Yu go slaviarec og nized as in depend-

3 . o . ) ) L ent states by the United States are re ported un der “Other Eu rope” as fol lows: Be gin ning in
- U.S. Treasury bills and cer tifi cates held in cus tady for the ac count of oil-exporting countriesin - pe cem ber 1992 for Bosniaand Herzegovina, Croatiaand Slovenia; and be gin ningin June 1994
4Other Asia” and “Other Af rica” amount to $1,449 mil lion. forthe Former Yugoslav Re pub licof Mace do nia.

Be gin ning with se ries for De cem ber 1992 for ward, data for all other re pub lics of the for mer 6 ;i
U.S.S.R. arere ported un der “Other Eu rope.” For merly known as Zaire.
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CHART CM-A.—U.S. Liabilitiesto Foreigners
Reported by U.S. Banks, Brokersand Dealers
with Respect to Selected Countries

600

(Inbillions of dol lars)

300 A

100

1995

1008

1999

|:| United Kingdom

|:| All other Eu rope

- Caribbeanbankingcenters

|:| Japan |:| All other Asia |:| Allothercountries
[Inmillions ofdollars. Source: Treasury Inter national Capital Re porting System]
Calendaryears
Country 1995 1996 1997 1998 199

United Kingdom. ............. 161,112 182,035 212,790 202,280 188,749
All other Europe. ............. 261,083 259,163 274,671 274,354 302,557
Caribbean banking centers ™. . ... 360,351 366,503 414,642 451,575 503,506
Japan. ... 139,056 138,148 172,352 193,202 180,418
Alother Asia . ............... 135,110 133,172 128,650 143,224 164,271

Subtotal. .................. 1,056,712 1,079,021 1,203,105 1,264,635 1,339,501
All other countries............. 152,550 186,534 197,446 184,327 192,940

Grandtotal ................ 1,209,262 1,265,555 1,400,551 1,448,962 1,532,441

!IncludesBaha mas, Bermuda, British WestIndies, Neth erlands Antillesand Panama.

In1999, U.S. bankingli abil i ties
increased $83 bil lion. In creases
oppositetheCaribbeanfinancial
centers($52hil lion), “ All other
Europe” ($28 bil lion) and“All
other Asia’ é$21 bil lion) more
than off set de creasesin U.S. bank-
ingliabilitiesoppositetheUnited
ngd,om ($24 bil lion) and Japan
($13billion).

U.S.bankingli abil i tiestoforeign-
ers, ex cludinglong-term securi-
ties, areconcentratedin

inter national fi nancial centers. The
data on this Lj):%ge show that nearly
one-half of U.S bankingli abil i ties
currently isre Jaorted oppositethe
United King dom and the bank ing
centersintheCarib bean. For
eignersdomi ciledinthe rest of
Europeandin Asiahold an ad di
tional 40 per cent.

U.S. bankingliabilitiesinthe
mid-1990s went through a growth
spurt. The an nual growth rate be
tween 1993 and 1997 av er aged 10

er cent. Growth in 1998 and the

irst three quar ters of 1999 slowed
to around 3 per cent per year,
which ismore in line with the
1989 through 1992 period. Strong
%rowth in the fourth quar ter of

999 put the an nual growth rate at
about 6 per cent.
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SECTION II.—Claimson For eignersReported by BanksintheUnited States
TABLECM-II-1—Total Claimsby Type

[Positionatend of pe riod in millions of dol lars. Source: Treasury Inter national CapitalRe porting System]

1998 1999
Type of claim Calelngd9a7ryear Mar. June Sept. r Dec.r Mar. r June Sept. p
Total claims ............coovivinnn. 944,081 937,316 964,863 1,000,040 974,771 954,577 989,922 990,066

Payableindollars. . ............... 852,852 847,181 889,223 923,686 875,891 862,883 898,511 900,582

Banks’ own claims on foreigners . . .. 708,225 692,368 736,347 765,423 734,995 710,920 750,910 758,620
Foreign public borrowers . .. ... .. 20,581 28,116 27,821 26,661 23,542 34,753 37,349 35,002
Unaffiliatedforeignbanks:

DEPOSIS. . . v v 30,995 25529 22,737 30,528 27,230 24,114 24,194 24,407
Other...........ooiiiin 78,235 82,196 85,031 78,294 78,976 69,872 79,884 77,622

Own foreign offices. ............. 431,685 407,173 443,393 483,328 484,535 468,048 488,874 488,355

All other foreigners .............. 146,729 149,354 157,365 146,612 120,712 114,133 120,609 133,234

Claims of banks’
domestic customers . ........... 144,627 154,813 152,876 158,263 140,896 151,963 147,601 141,962
DEPOSItS. . .ot 73,110 85,406 86,008 89,814 79,363 93,031 94,575 87,222
NS e . 53,967 51,594 52171 53,362 47,914 46,338 42670 40,604
Collections and other........... 17,550 17,813 14,697 15,087 13,619 12,594 10,356 14,136

Payable in foreign currencies. . . .. ... 91,229 90,135 75,640 76,354 98,880 91,694 91,411 89,484
Banks’ own claims on foreigners . . . . 83,038 82,209 68,286 67,901 78,162 80,655 67,937 77,950
Claims of banks’

domestic customers ............ 8,191 7926 7,354 8,453 20,718 11,039 23,474 11,534
Memoranda:

Claims reported by BFs ........... 303,117 278,402 271,535 263,712 252,460 233,791 240,269 276,048
Payableindollars ............... 256,646 232,418 239,887 233,224 217,375 199,187 206,309 231,297
Payable in foreign currencies . .. . .. 46,471 45,984 31,648 30,488 35,085 34,604 33,960 44,751

Customer liability on acceptances. . .. 9,624 7495 6,599 6,068 4519 4,481 4,450 4,614

Claims with re main ing

ma tu rity of 1 year or less:

On foreign public borrowers. . ....... 12,081 16,874 16,997 14,842 13,669 20,902 24,656 22,809

On all other unaffiliated foreigners . . .. 193,700 197,885 194,589 193,868 172,916 154,500 162,205 175,494

Clﬂrg%uvmg (r)?rrT(ﬁigtwgn lyear:
On foreign public borrowers. . ....... 8,499 11,285 10,688 10,926 9,840 13,290 11,667 11,980

On all other unaffiliated foreigners . . . . 62,270 59,515 70,773 61,706 54,054 53,668 60,687 59,836
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TABLECM-I1-2—Total Claimsby Country
[Positionatend of pe riod in mil lions of dol lars. Source: Treasury Inter national Capital Re porting System]
1998 1999
Calendaryear
Country 1997 Mar. June Sept. r Dec.r Mar. r June Sept. p
Europe:
Austria . ... 4731 4,728 4,606 4,110 2,744 4,582 4,605 4,283
Belgium-Luxembourg. . ... .. 10,850 10,474 12,013 12,437 11,989 10,815 14,166 10,648
Bulgaria ................. 1 2 4 1 3 2 3 1
CzechRepublic........... 867 247 255 262 162 238 212 123
Denmark ................ 2,713 3,110 3,886 3,581 4,367 4,534 3,529 4,848
Finland. ................. 1477 2,066 1,498 1,259 1,292 1,924 1,991 2,244
France .................. 28,903 34,189 29,397 32,805 27,708 27,656 28,583 30,928
Germany ................ 31,030 38,925 40,109 42,442 46,117 44,416 49,633 49,663
Greece. ....ovvvvvivnnnn 696 927 650 757 1,072 972 974 909
Hungary................. 87 60 37 60 54 194 40 34
Ireland .................. 3168 5,021 4,077 4,071 5,495 3,997 5,082 4,596
ftaly ... 10,108 12,555 13,118 11,717 13,064 11,376 11,355 12,199
Netherlands.............. 13,883 13,793 14,242 12,358 15,868 19,244 20,716 15,439
Norway. . ..........oovne. 826 1,500 1,928 995 1,560 1,427 1,477 1,592
Poland .................. 1438 1,981 1,677 1,116 706 1,394 1,257 1,116
Portugal . ................ 929 45 1,099 1,191 866 1,362 1,471 1,817
Romania................. 145 146 52 60 59 85 91 85
Russia.................. 1319 1,192 1,077 983 858 1,040 823 838
Spain ... 6,513 8,996 10,020 13,309 7,760 4,276 8,201 6,495
Sweden................. 8123 9,213 10,642 10,978 9,196 10,789 7,421 7,653
Switzerland .............. 39,351 39,422 41,948 61,088 53,678 57,040 82,719 95,878
Turkey ... 4381 3,841 4,549 3,739 3,781 3,605 4,146 2,867
United Kingdom .. ......... 151,645 141,477 161,312 157,405 162,874 159,291 192,846 184,280
Yugoslavia2 .............. 52 61 53 53 62 64 54 51
Other Europe. . ........... 5400 4,816 6,719 6,206 5427 8,405 8,124 7,545
Total Europe ............ 328,636 339,487 364,968 382,983 376,762 378,728 449,519 446,132
Canada. .. ..o 51,071 52,254 50,591 63,215 73578 63,896 54,654 53417
Latin Americaand Carib bean:
Argentina................ 9,800 9,633 9,233 9,585 10,909 11,046 11,372 10,808
Bahamas................ 94,458 89,790 91,348 92,027 100,955 95,393 78,984 95,397
Bermuda ................ 9,355 9,822 10,139 11,415 5418 4,413 6,336 8,705
Brazil ................... 23825 27,513 26,477 20,667 18,195 16,292 16,002 14,550
British West Indies. ........ 171,475 182,934 210,839 213,086 187,464 198,892 204,394 190,003
Chile.................... 8284 8,413 8,748 8,517 8,498 8,237 7,624 6,975
Colombia ................ 7147 6,969 7,193 6,834 6,671 6,233 5,683 4,852
Cuba................... - - - - - - - -
Ecuador................. 1332 1,499 1,450 1,487 1461 1,276 1,128 873
Guatemala............... 930 944 968 1,189 1,149 1,077 1,066 1,092
Jamaica................. 430 372 326 310 247 327 320 334
Mexico ............ovtnn. 21,771 22,999 22,929 22,889 24,011 22,072 20,673 19,095
NetherlandsAntilles. ... .. .. 18,071 17,790 14,378 10,384 6,816 6,684 5,536 13,382
Panama................. 4636 4,317 4,429 4,397 3,742 3,549 3,481 3,109
Peru.............oooo 3520 3,643 4,110 3,862 3,296 3,247 2,992 2,615
Trinidadand Tobago . .. .... 854 498 519 594 461 505 557 591
druguay. ... 670 958 988 988 1,156 861 1,069 980
Venezuela............... 2,715 2,685 2,716 2,856 3,217 3,729 3,742 3,677
Other Latin America
and Caribbean........... 3,380 3,264 3,843 4,152 5,109 5,238 5,084 4,977
Total Latin America
and Caribbean . ........ 382,653 394,043 420,633 415,239 388,775 389,071 376,043 382,015

See foot notes at end of ta ble.
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TABLECM-II-2—Total Claimsby Country, con.
[Position atend of period in mil lions of dol lars. Source: Treasury In ter national Cap i tal Re porting Sys tem]
1998 1999
Calendaryear
Country Mar. June Sept. r Dec.r Mar. r June Sept. p
Asia:
China:
Mainland................... 1,775 2,971 2,077 1,359 1,297 3,384 3,772 2,080
Taiwan.................... 1,062 893 986 1,127 1,196 1,475 1,071 1,120
HongKong................... 17,851 15,547 16,827 13,207 10,408 9,255 9,008 5,867
India. ....................... 2,507 2,169 2,166 2,045 1,600 1,827 1,714 1,869
Indonesia. ................... 3,119 2,742 2,259 2,256 2,239 1,971 1,810 1,770
Israel ..o 4,753 4,761 4,529 4,504 4,586 4,502 5,262 4,258
Japan. ... 86,759 71,286 51,900 60,015 55,170 48,587 32,612 34,690
Korea. .......oovvvviinnannn. 18,775 11,801 11,223 10,008 8,432 9,284 11,483 11,235
Lebanon..................... 62 60 37 54 35 40 29 4,616
Malaysia. . ...........ooovnnn. 899 985 1,080 1,173 1,096 1,427 1,426 1,174
Pakistan. .................... 708 754 994 1,235 645 793 918 1,085
Philippines................... 1877 1,912 1,579 1,318 1,664 1,568 1,702 1,512
Singapore. . ..., 11,309 8,771 7447 7,021 7,591 5,091 4,390 5,079
Syfia ..o 3 3 3 1 1 - - -
Thailand. .................... 2,523 2,264 1,972 2,206 1,885 1,770 1,875 1,491
Oil-exporting countries3. ........ 11,502 9,544 9,084 13,346 20,132 14,478 11,586 15,739
OtherAsia................... 576 251 327 303 281 331 429 772
Total ASia ..o 166,060 136,714 114,490 121,178 118,258 105,783 89,087 94,357
Africa:
Congo4. ... - - - 1 1 1 -
Egypt. ..o 281 314 309 328 320 327 326 323
Ghana .............couuin 25 31 27 29 26 19 17 39
Liberia ...l 521 536 568 636 627 574 632 542
MOrocco. . ... 709 699 460 424 446 453 479 571
South Africa.................. 960 719 813 806 768 916 825 627
QOil-exporting countriesS ........ 1,271 1,398 313 788 936 327 341 324
OtherAfrica.................. 436 485 275 334 379 633 355 316
Total Affica .. oo oo 4,203 4,182 2,765 3,346 3,503 3,249 2,976 2,748
Othercountries:
Australia. . ... 7,555 7,007 7,820 8,209 9,459 8,382 12,856 7,490
Allother. ..o 1414 675 671 543 806 748 640 31
Total other
countries. ........oiinnn.. 8,969 7,682 8491 8.752 10,265 9,130 13,496 7.801
TN 941,592 934,362 961,938 994713 971151 949.870 985848 986,474
Internationalandre gional orgs:
International .................. 2,233 2,741 2,787 5117 3,499 4,582 3,963 3,532
European regional. . ........... - 4 3 9 42 29 1 26
Latin American regional. .. .. .... 255 203 121 78 79 96 107 34
Asianregional ................ - - 5 114 - 3 -
African regional. . ............. - - - - - -
Middle Eastern regional. . ... . ... 1 6 9 9 - -
Total international
and regional............... 2489 2,954 2,925 5327 3,620 4,707 4,074 3,692
Grandtotal . ............... 944,081 937,316 964,863 1,000,040 974,771 954,577 989,922 990,066

1Be gin ning with se ries for De cem ber 1992 for ward, data for all other re pub lics of the for m er

U.S.S.R. arere ported un der “Other Eu rope.”

2|n cludes data on Ser bia and Montenegro, which pres ently form an en tity not for mally rec-
og nized by the United States. Data for enftities of the for mer Yu go sla viarec og nized as inde-
pend ent states by the United States are re ported un der “Other Eu rope” as fol lows: Be gin ning

SincludesAl geria, Gabon, Libyaand Nigeria.

in De cem ber 1992 for Bosnia and Herzegovina, Croatia and Slovenia; and be gin ning in
June 1994 for the For mer Yu go slav Re pub lic of Mac e do nia.

3 In cludes Bahrain, Iran, Iraq, Ku wait, Oman, Qa tar, Saudi Ara bia and the United Arab
Emirates (Trucial States).

4 For merly known as Zaire.
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TABLE CM-11-3—Total Claimson For eignersby Typeand Coun try, Sept. 30, 1999

[Position atend of pe riod in mil lions of dol lars. Source: Treasury In ter national Cap i tal Re porting Sys tem]

Re pnning hanks' own claims

S T |
row ers and Payablein ~ USIOMErs ) Payablein
Totalbanks' ynaffilated  Onownfor  foreign ~_labiiyon Payablein for eign
Country Totalclaims ~ own claims foreigners eign offices currencies  acceptances Total ollars currencies
Europe:
Austria . ... 4,283 3,777 2,323 12 1,442 2 506 494 12
Belgium-Luxembourg. . . . . 10,648 9,123 5,950 1,289 1,884 7 1,525 1,394 131
Bulgaria ............... 1 - - - - - 1 1 -
Czech Republic ......... 123 121 61 52 8 - 2 - 2
Denmark............... 4,848 1,828 697 1,059 72 - 3,020 3,012 8
Finland ................ 2,244 2,015 313 1,542 160 - 229 15 214
France ................ 30,928 24,945 9,075 10,178 5,692 38 5,983 5,820 163
Germany .............. 49,663 33,575 9,039 13,956 10,580 63 16,088 15,651 437
Greece ......coovvvnnns 909 843 456 207 180 - 66 11 55
Hungary ............... 34 ) 26 - 3 - 5 - 5
Ireland ................ 4,596 4,286 2,816 1,029 441 - 310 256 54
Italy. .........cooiint 12,199 10,530 5,045 2,913 2,572 4 1,669 816 853
Netherlands. ........... 15,439 10,880 5,950 3,475 1,455 25 4,559 4511 48
Nomway ................ 1,592 1,368 1,250 2 116 - 224 199 25
Poland ................ 1,116 1,067 998 50 19 - 49 30 19
Portugal ............... 1,817 1,469 1,046 296 127 2 348 309 39
Romania............... 85 &% 66 - 18 - 1 1 -
Russial................ 838 832 812 2 18 - 6 6 -
Spain ... 6,495 5,893 2,752 2,352 789 2 602 557 45
Sweden ............... 7,653 4,395 1,725 2,459 211 1 3,258 3,184 74
Switzerland . ........... 95,878 90,748 5211 84,976 561 13 5,130 5,118 12
Turkey ...t 2,867 2,481 2,049 336 96 4 386 340 46
United Kingdom .. ....... 184,280 148,716 40,588 88,759 19,369 240 35,564 32,781 2,783
Yugoslavia2 ............ 51 D 50 - - 1 1 -
OtherEurope. ... ........ 7,545 3,220 2,881 29 310 4 4,325 2,179 2,146
Total Europe .......... 446,132 362,275 101,179 214,973 46,123 675 83,857 76,686 7,171
Canada.........oovoiii. 53.417 41,221 11,733 25,464 4,024 - 12,196 10,725 1,471
Latin Amer ica
andCaribbean:
Argentina .............. 10,808 10,537 8,702 1,591 244 24 271 122 149
Bahamas .............. 95,397 93,344 6,746 78,640 7,958 73 2,053 2,048 5
Bermuda............... 8,705 8,569 8,381 100 88 11 136 136 -
Brazil ................. 14,550 14,074 11,105 2,878 91 [l 476 300 176
British West Indies. ... ... 190,003 150,473 29,256 113,244 7,973 26 39,530 39,047 483
Chile.................. 6,975 6,887 6,787 23 77 23 88 86 2
Colombia .............. 4,852 4,826 4,700 118 8 10 26 26
Cuba................. - - - - - - - -
Ecuador ............... 873 855 795 49 11 22 18 18
Guatemala............. 1,092 1,082 961 103 18 17 10 10
Jamaica ............... 334 334 330 - 4 - - -
Mexico ................ 19,095 18,784 18,063 192 529 1% 3 143 168
Netherlands Antilles. . . . . . 13,382 13,379 9,006 4,292 81 - 3 1 2
Panama ............... 3,109 3,071 1,712 1,229 130 52 38 38 -
Peru........ooooviin 2,615 2,548 2,095 438 15 11 67 66 1
Trinidad and Tobago. . . .. 591 587 437 134 16 - 4 4 -
druguay............... 980 971 400 545 26 1 9 9
Venezuela............. 3,677 3,542 3,079 246 217 2 135 135
Other Latin America
and Caribbean. . ....... 4,977 4,640 3,854 721 65 106 337 337
Total Latin America
and Caribbean . . ..... 382.015 338,503 116.409 204,543 17,551 1,365 43512 42,526 986

See foot notes at end of ta ble.
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TABLE CM-11-3—Total Claimson For eignersby Typeand Coun try, Sept. 30, 1999, con.

[Positionatend of period in mil lions of dol lars. Source: Treasury In ter national Capital Re porting System]

Re porting banks' own claims

On ber te;ign Memorandum Claims ofbanks'do mestic customers
ublichor-
ow ersand Payablein  Customers’ Payablein
Totalbanks’  unaffiasted ~ On own for- for eign liabilityon Payablein for eign
Totalclaims ownclaims  foreigners  eignoffices  currencies acceptances Total ollars currencies
Country (1) @ ®) @ (5 6 ) ® (9)
Asia:
China:
Mainland............. 2,080 2,033 1,804 228 1 7 47 47 -
Tawan .............. 1,120 863 574 216 73 8 257 62 195
HongKong............. 5,867 5,726 1,834 3,390 502 28 141 94 47
India.................. 1,869 1,737 1,499 237 1 68 132 116 16
Indonesia.............. 1,770 1,727 1,627 62 38 9 43 17 26
Israel................. 4,258 976 697 254 25 5 3,282 3,281 1
Japan................. 34,690 32,340 6,733 21,245 4,362 75 2,350 1,314 1,036
Korea................. 11,235 11,128 8,801 2,292 35 1,992 107 79 28
Lebanon............... 4,616 28 28 - - 5 4,588 4,586 2
Malaysia............... 1,174 1,080 883 159 38 16 94 6 88
Pakistan............... 1,085 1,068 308 758 2 - 17 4 13
Philippines............. 1,512 1,498 1,392 99 7 64 14 7 7
Singapore ............. 5,079 4,667 1,422 2,802 443 36 412 354 58
Syra. ... - - - - - - - - -
Thailand. . ............. 1,491 1,439 225 1,207 7 7 52 42 10
OtherAsia............. 16,511 15,601 3.660 8,013 3,928 92 910 898 12
Total Asia ............ 94,357 81911 31.487 40,962 9462 2,412 12,446 10,907 1,539
Africa:
Congo3......iiiin.
Egypt....oooviii 323 232 207 18 7 56 91 36 55
Ghana................ 39 17 17 22 22
Liberia................ 542 492 492 - - 50 50
Morocco. . ... 577 461 435 2 24 - 116 116 -
SouthAfrica............ 627 526 444 62 20 83 101 67 34
OtherAfrica . ........... 640 617 606 10 1 3 23 23
Total Africa........... 2.748 2,345 2.201 92 52 142 403 314 89
Othercountries:
Australia. . ............. 7,490 6,495 3,543 2,227 725 15 995 765 230
Allother............... 311 226 123 94 9 85 37 48
Total other
countries. . .......... 7.801 6.721 3.666 2321 734 15 1,080 802 278
Total foreign
countries .......... 086,474 832,980 266,675 488,355 77,950 4,609 153,494 141,960 11,534
In ter na tional
and re gional orgs:
International. . .......... 3,532 3,530 3,530 5 2 2
European regional . .. .. .. 26 26 26
Latin American regional . . . 34 34 34
Asianregional . ......... - - -
African regional . ........
Middle Eastern regional . . .
T . 3,502 3,590 3,590 : - 5 2 2
Grandtotal .......... 990,066 836,570 270,265 488,355 77,950 4,614 153,496 141,962 11,534

1Be gin ning with se ries for De cem ber 1992 for ward, data for all other re pub lics of the for mer

U.S.S.R. arere ported un der “Other Eu rope.”

2|n cludes data on Ser bia and Montenegro, which pres ently form an en tity not for mally rec-
og nized by the United States. Data for enftities of the for mer Yu go slaviarec og nized as inde-

pend ent states by the United States are re ported un der “Other Eu rope” as fol lows:
Be gin ning in De cem ber 1992 for Bosnia and Herzegovina, Croatia and Slovenia; and be gin-
ningin June 1994 for the For mer Yu go slav Re pub lic of Mac e do nia.

3For merly known as Zaire.
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CHART CM-B.—U.S. Claimson Foreigners
Reported by U.S. Banks, Brokersand Dealer swith Respect to Selected Countries

400

300 A

200 T

(In bil lions of dol lars)

19% 1996

1997

1998  Sept. 199

(] united Kingdom |:| All other Eu rope

|:| Japan |:| All other Asia

Il Caribbeanbankingcenters

|:| Allothercountries

[Inmillions of dollars. Source: Treasury Inter national Capital Re porting System]

Calendaryears
Country 1995 1996 1997 1998 Sept. 1999
United Kingdom ................... 103,375 129,301 151,645 162,874 184,280
All other Europe. .................. 125,939 144,459 176,991 213,888 261,852
Caribbean banking centers+. . ........ 229,526 243575 297,995 304,395 310,596
Japan. ... 98,745 92,172 86,759 55,170 34,690
Allother ASiaL . ..o oo 66,976 76413 79,301 63,088 59,667
Subtotal. ............. . 624,561 685,920 792,691 799,415 851,085
All other countries. . . .....o.ovvvvnn.. 110811 134,995 151,390 175356 138,981
Grandtotal ..................... 735372 820,915 944,081 974,771 990,066

IncludesBahamas, Bermuda, British West Indies, Netherlands Antillesand Panama.

ClaimsoppositeAsiacontinuedto
fal inthefirst three guar ters of 1999
and now stand $72 bil lion below
their end-1997 level. Claims op po-
site“All other countries’ alsofell in
thefirst threequar ters. Canadarepre
sented $20 hil lion of the de creasein
that group. Claimsop posite the
United King dom and " All other Eu-
rope,” notably Switzerland, in creased
inthefirst three quar ters of 1999.

U.S.banking clams on foreigners,
ex cludinglong-termsecuri ties, are
concentrated in inter national fi narr
cial centers. The dataonthispage
show over three-quarters of U.S.
claimsarecur rently reported op po-
sitethe United King dom, “All other
Europe,” and, mostnotably, the

bank 1ng centersintheCaribbean.
For eignersdomi ciledin Asiaholdan
ad di tional 10 per cent of U.S. claims.

After extremely strong growthinthe
mid-1990s, total U.S. bank ing claims
onforeignersarelev el ingoff. Arn-
nual growth peaked at 15 per centin
1997. Since then, claims have grown
at amuch dower an nua rate of 3

per cent. Inthefirst three quar tersof
1999, U.S. bankingclaimsincreased
$15bil lionto $990hil lion.
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SECTION Ill.—SupplementaryLiabilities and Claims Data

Reported by Banksin the United States

TABLE CM-I11-1.—Dollar Liabilitiesto, and Dol lar Claims on, For eigners
in Countriesand AreasNot RegularlyReported Separately

[Positionat end of period in mil lions ofdol lars. Source: Treasury Inter national Capital Re porting System]

Totalliabilities To tal banks’ own claims
Cal en dar year 1999 Cal en dar year 1999
Country 1997 1998 June 1997 1998 June
OtherEurope:
CYPIUS . .o e e 155 1 304 58 762 B
Iceland . ... 83 na. 70 n.a. 14 B
MONaco ... 471 26 307 n.a. n.a. 1m
OtherLatin Americaand Carib bean:
Auba. ..o 177 26 344 18 32 na.
Barbados..............oiiiiiinn 1,079 1,351 2,338 119 465 %1
Belize..........cooii 195 92 90 14 18 27
Bolivia ........ovii 833 713 704 426 624 620
CostaRica.......oovvviiiiiiiinn. 1,341 1,260 1427 361 541 59
Dominica............cooiiiii 10 na. n.a. n.a. n.a. na.
Dominican Republic. . .................. 1,303 1,422 1,416 518 606 613
ElSalvador........................... 1,170 33 955 845 830 %1
French West Indies and French Guiana . . .. 33 31 48 n.a. n.a. na.
Haiti oo 360 497 390 29 24 2
Honduras............coooviiinnnt. 1,019 1,299 1,495 335 366 37
Nicaragua. . . ......oovvviiiii e 118 110 114 47 62 %
Paraguay............cooiiiiiiint 698 1% 872 183 112 106
SUMNAMe. ... 121 181 166 51 89 67
Other Asia:
Afghanistan . ... 56 na. 105 n.a. n.a. na.
Burma ... 10 5 6 - - -
Jordan ... 290 27 260 95 78 I
Macau .....ovii 114 81 37 - n.a. na.
Srilanka ... 257 135 116 52 45 na.
YEMEN ..o 128 95 139 7 n.a. na.
Other Africa:
ANGola ... 282 24 167 n.a. n.a. na.
CamerooN . . ..vvv v 20 35 18 n.a. n.a. na.
Ethiopia. ... 183 162 211 2 n.a. na.
GUINBA . ..ot n.a. 70 37 n.a. - na.
oryCoast. ..o 59 80 54 n.a. 7 na.
Kenya. ... 179 173 221 n.a. 19 n
Madagascar. . ..........coooiiiiint n.a. 30 12 - - -
Mauritius . ..o 55 165 136 n.a. n.a. 1
Mozambique ... 129 1M 114 n.a. n.a. na.
NIgEr e 5 4 3 n.a. n.a. na.
Rwanda............................. n.a. 34 52 n.a. n.a. na.
Senegal .. ..o 23 49 36 n.a. n.a. 6
Somalia.........ocviii 17 16 15 - - -
Sudan .. 33 15 11 n.a. n.a. na.
Tanzania ..o 379 3 241 9 n.a. na.
TUniSIA . . n.a. 90 69 129 168 136
Uganda . .....oovvvniiiiiia 196 na. 127 5 n.a. 2
Zambia. . ... 41 59 38 5 n.a. na.
Zimbabwe. ... o 159 99 38 2 n.a. *
All other:
New Zealand ......................... 400 48 1,052 n.a. 388 211
Papua New Guinea . . ..........o.oiuv... n.a. 56 28 n.a. 33 n.a.
* Less than $500,000. Note.—Datarep re sent a par tial break down of the amounts shown for the cor re spond ing

dates for the “Other” geo graphical cat e go ries in the reg u lar monthly se ries in the “Trea sury

Bulletin.”
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SECTIONIV.—Liabilitiesto, and Claimson, Foreigners
Reported by NonbankingBus nessEnter prises
in the United States
TABLECM-IV-1—Total Liabilitiesand Claimsby Type
[Position atend of pe riod in mil lions of dol lars. Source: Treasury In ter national Capital Re porting System]
Calendaryear 1998 1999

Type of liability or claim 1995 1996 1997 Sept. Dec. Mar. June Sept. p

Total liabilities. ..................c..0. 46,448 61,782 57,382 49,279 46,570 46,663 49,337 52,945

Payableindollars .................. 33,903 39,542 41,543 38,410 36,668 34,030 36,032 36,321

Financial . .............covvnns. 12,903 11,913 12,630 9,812 10,371 11,225 13,205 12,231
Commercial:

Trade payables ................. 9,996 11,683 9,599 9,118 10,133 8,765 9,837 11,412

Advance receipts and other ........ 11,004 15,946 19,314 19,480 16,164 14,040 12,990 12,678

Payable in foreign currencies . ........ 12,545 22,240 15,839 10,869 9,902 12,633 13,305 16,624

Financial . .............oooiinnt. 11,338 21,136 14,247 9,519 8,884 11,233 11,853 15,132
Commercial:

Trade payables ................. 1,017 1,037 1,305 1,158 845 1,234 1,098 1,264

Advance receipts and other ........ 190 67 287 192 173 166 354 228

Totalclaims ..., 52,509 65,897 68,128 67,976 77,462 68,973 63,804 65,602

Payableindollars .................. 48,711 59,156 62,173 62,034 72,171 63,988 56,968 58,492

Financial:

DepoSitS. ..o vv v 14,654 20,852 21,060 13,374 28,549 17,101 11,636 12,015

Other ...t 10,976 12,374 11,806 19,867 14,049 17,419 14,762 15,005
Commercial:

Tradereceivables................ 20,993 23,495 26,157 24,584 25,743 25,538 26,570 27,743

Advance payments and other. ... ... 2,088 2,435 3,150 4,209 3,830 3,930 4,000 3,729

Payable in foreign currencies ......... 3,798 6,741 5,955 5,942 5,291 4,985 6,836 7,110

Financial:

DepositS. ... .ov i 479 772 1,849 2,032 1,650 1,585 1,714 1,952

Other ..o 1,289 3,525 2,244 1,989 2,012 2,031 3,765 2,967
Commercial:

Tradereceivables................ 2,005 2,256 1,379 1,746 1,459 1,186 1,221 1,628

Advance payments and other. ... ... 5 188 483 175 170 183 136 563
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TABLECM-1V-2—TotalLiabilitiesby Country

CAPITALMOVEMENTS

[Position atend of pe riod in mil lions of dol lars. Source: Treasury Inter national Capital Re porting Sys tem]

Calendaryear 1998 1999
Country 1994 1995 1996 1997 Sept. Dec. Mar. June Sept. p
Europe:
Austria. . ... 70 44 67 112 101 118 79 88 81
Belgium-Luxembourg .. .. ... 736 700 1,111 852 773 357 279 259 178
Bulgaria.................. 5 1 2 5 5 3 4 2 3
CzechRepublic............ 6 26 22 38 99 105 82 84 78
Denmark ................. 277 138 93 170 65 132 110 87 73
Finland .................. 236 179 161 281 101 83 56 42 88
France................... 2,455 1,480 1,771 2,189 2,197 2,017 1,832 1,943 2,297
Germany................. 2,565 2,741 2,836 3232 3575 3,455 2,994 3,102 2913
Greece .......ovvvvnvnnns 196 89 72 89 162 120 100 168 120
Hungary ................. 6 9 12 13 6 3 5 6 9
Ireland................... 449 414 449 1136 1,212 1,307 1,154 807 762
ftaly ... 359 374 911 923 1,081 1,177 1,047 665 865
Netherlands. .............. 1,274 966 1,322 933 857 1,835 1,698 2,536 2,601
Norway ................n. 176 209 424 242 262 188 130 158 238
Poland................... 17 7 30 7 11 11 48 17 32
Portugal. ................. 35 35 33 36 32 29 15 15 17
Romania................. 8 3 9 165 255 149 165 122 208
Russial ................. 84 177 105 115 178 82 124 71 141
Spain. ... 127 17 222 334 550 546 543 518 547
Sweden.................. 242 233 204 244 218 171 184 156 189
Switzerland . .. ............ 1,015 1,308 1,323 936 686 654 676 640 726
Turkey. ...t 109 118 129 285 196 211 198 455 356
United Kingdom ........... 17,987 13,706 21,464 15,753 10,896 9,677 12,737 16,056 18,271
Yugoslaviaz............... 12 6 9 6 223 8 4 7 7
OtherEurope ............. 30 188 165 159 174 181 414 292 172
Total Europe. ............ 28476 23,322 32,946 28.255 23,915 22.619 24678 28,296 30972
Canada ... 1,666 1,672 2,491 3549 1,893 2,083 2,378 1,990 2,097
Latin Amer ica
and Caribbean:
Argentina. .. .............. 88 136 272 219 161 118 145 172 160
Bahamas................. 120 60 299 157 49 21 12 20 25
Bermuda................. 425 352 347 432 241 299 303 232 204
Brazil ................... 368 155 274 363 410 304 244 243 243
British West Indies ......... 1,021 922 1,044 616 839 967 1,071 949 825
Chile.........ooooiiiin 44 76 160 150 151 111 127 87 74
Colombia................. 19 63 123 120 85 72 86 83 111
Cuba...........ovviin - 1 5 - 3 5 9 18 23
Ecuador.................. 33 26 27 22 18 19 25 25 67
Guatemala ............... 8 4 12 30 11 12 11 15 10
Jamaica. ... 14 18 16 18 11 12 19 18 18
Mexico. . ... 574 428 682 591 534 406 459 509 732
Netherlands Antilles ... .. ... 645 635 53 23 15 44 11 12 15
Panama.................. 50 23 12 16 9 16 39 63 59
Peru..............ooo 30 21 44 30 23 35 21 39 26
Trinidad and Tobago. . ... ... 25 13 144 75 41 34 34 32 9
ruguay ..o, 1 3 6 20 10 8 8 9 14
Venezuela................ 281 223 329 262 231 204 157 150 182
Other Latin America
and Caribbean........... 145 364 303 418 349 426 359 367 344
Total Latin America 3801 3,523 4202 3562 3191 3,113 3,140 3,043 3141

See foot notes at end of ta ble.
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TABLECM-IV-2—Total Liabilitiesby Country,con.

[Positionatend of period in mil lions of dol lars. Source: Treasury In ter national Cap ital Re porting Sys tem]

Calendaryear 1998 1999
Country 1994 19% 1996 1997 Sept. Dec. Mar. June Sept. p
Asia:
China:
Mainland................... 597 579 90 1,250 945 708 679 481 n
Tawan..................... 853 451 697 936 938 898 884 946 1,066
HongKong................... 805 646 610 ™0 557 388 280 245 318
India...................... 59 196 181 170 276 387 464 513 503
Indonesia.................... 296 350 34 23 138 154 113 117 174
Istael ... 141 99 26 176 221 228 219 152 112
Japan. ... 11,869 8,751 10,483 8,602 7533 7,439 6,052 5,788 6,014
Korea........covvvviininnn 1,736 1,433 1,558 1,150 1,002 945 843 785 21
Lebanon..................... 14 61 72 ] 28 27 44 58 61
Malaysia. . ...............o.t. 178 297 586 766 201 141 112 122 84
Pakistan. .................... 27 80 77 [59] 40 33 38 29 21
Philippines . ........... ... ... 50 60 10 2 249 169 199 199 201
Singapore .. ... 622 819 9. 1,252 1219 1,240 1,081 1,083 R4
SYfa. oo 24 50 61 ] 68 15 14 29 45
Thailand. .................... 194 392 473 406 362 362 236 186 251
QOil-exporting countries3 ......... 1611 1,939 2,193 3,138 3582 2,852 2,480 2,211 2,626
OtherAsia................... 68 206 kvl 21 185 141 165 312 161
TotalASia ..o 19144 16,409 19,845 19,353 17544 16,127 13,903 13,256 13,999
Africa:
Congot ...t 1 - - - - - - - -
Egypt......oovvviiii 48 157 198 D 55 39 53 79 72
Ghana ................co.ee. - 16 29 2 6 9 7 11 1
Liberia ................. ... - - 1 3 9 - 1 2
MOrocCo. . ...vvvviie e 29 24 21 Fie) 49 41 42 36 32
SouthAfrica . ................. 32 42 154 25 190 189 122 151 135
Oil-exporting countries® . ........ 379 376 52 48 372 393 379 392 584
OtherAffica . ..o, 74 154 14 18 166 142 155 191 165
Total Affica . ..o oo 563 769 1.078 B4 841 822 758 861 91
Othercountries:
Australia. .................... 372 461 o5 U 807 949 959 1,010 81
Allother..................... 153 230 15 810 836 852 841 859 84
Towlother 525 691 1070 1721 1643 1801 1,800 1,869 1,715
Total foreign
COUNtHES oo oo 54,265 46,386 61,672 57,374 49,027 46,565 46,657 49,315 52,915
In ter na tional
and re gional orgs:
International. . ................ - 2 55 - 7 - - - -
European regional ............. 44 60 55 8 222 5 6 22 30
Latin American regional. .. ... ... - - - - 4 - - - -
Asianregional ................ - - - - 9 - - - -
African regional . .............. - - - - 10 - - - -
Middle Eastern regional. . . ... ... - - - - - - - - _
Total international
andregional ............... 44 62 110 8 252 5 6 22 30
Grandtotal ................ 54,309 46,448 61,782 57,382 49,279 46,570 46,663 49,337 52,945
* Be gin ning with se ries for De cem ber 1992 for ward, data are for Rus sia only. Data for all other ¢ In cludes Bah rain, Iran, Irag, Ku wait, Oman, Qa tar, Saudi Ara bia and the United Arab
re pub lics of the for mer U.S.S.R. are re ported un der “Other Eu rope.” :Emwates (Trucial States.).
21n cludes data on Ser bia and Montenegro, which pres ently form an en tity not for mally rec og- For merly known as Zaire.
nized by the United States. Data for entities of the former Yugo slaviarec og nized asin depend- SIncludesAl geria, Gabon, Libyaand Nigeria.

ent states by the United States are re ported un der “Other Eu rope” as fol lows: Be gin ning in
De cem ber 1992 for Bosnia and Herzegovina, Croatia and Slovenia; and be gin ning in June
1994 forthe Former Yugoslav Re publicof Macedonia.
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TABLECM-IV-3.—Total Liabilitiesby Typeand Country, Sept. 30,1999, Preliminary

[Positionatend of period in mil lions of dol lars. Source: Treasury In ter national Capital Re porting System]

Financialliabilities

Payableinforeign Com mer cial
Country Totalliabili ties Total Payableindollars currencies liabilities
(1) @) ®) @) ()
Europe:
Austria. ...ov i 81 4 2 2 77
Belgium-Luxembourg. .......... 178 50 45 5 128
Bulgaria..................... 3 3
Czech Republic ............... 78 78
Denmark .................... 73 73
Finland ...................... 88 24 6 18 64
France ............c.covunnns 2,297 1675 636 1,039 622
Germany ..., 2,913 1712 1,026 686 1,201
Greete v 120 2 2 - 118
Hungary..................... 9 1 1 - 8
Ireland . ..............ool 762 624 315 309 138
ftaly ... 865 78 75 3 787
Netherlands . ................. 2,601 2,066 2,034 32 535
Noway ......cooovveiiiin 238 8 4 4 230
Poland...................... 32 17 17 - 15
Portugal..................... 17 7 5 2 10
Romania..................... 208 - - - 208
Russial...................0. 141 13 8 5 128
Spain ... 547 109 10 99 438
Sweden ... 189 54 54 - 135
Switzerland .................. 726 133 130 3 593
Turkey . ..o 356 17 16 1 339
United Kingdom ............... 18,271 15,096 5,046 10,050 3,175
YugoslaviaZ.................. 7 - 7
OtherEurope . ................ 172 5 3 2 167
Total EUrope ................ 30,972 21,695 9,435 12,260 9,277
Canada..........ooovvveennn.. 2,097 344 225 119 1.753
R b
Argentina.................... 160 40 11 29 120
Bahamas.................... 25 1 - 1 24
Bermuda.................... 204 26 25 1 178
Brazil ...................... 243 122 15 107 121
British West Indies............. 825 786 749 37 39
Chile........................ 74 13 13 61
Colombia .................... 111 1 1 110
Cuba ... 23 - - 23
Ecuador..................... 67 1 1 66
Guatemala................... 10 1 - 1 9
Jamaica...................e 18 3 3 - 15
MeXiCo . ....oovviii it 732 28 15 13 704
Netherlands Antilles. ........... 15 15
Panama..................... 59 59
Peru...........cooiiiii 26 - - 26
Trinidad and Tobago . .......... 9 3 3 6
Uruguay. . ...ooovvvvennnnn 14 14
Venezuela ................... 182 182
Other Latin America
and Caribbean............... 344 155 153 2 189
Total Latin America
and Caribbean ............. 3.141 1180 989 191 1,961

See foot notes at end of ta ble.
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TABLECM-1V-3.—Total Liabilitiesby Typeand Country, Sept. 30,1999, Preliminary, con.

[Position atend of pe riod in mil lions of dol lars. Source: Treasury In ter national Capital Re porting System]

Financialliabilities

Pay able in for eign Com mer cial

Country Totalliabilities Total Pay able in dol lars currencies liabilities
0 @ B @ (5)
Asia:
China:
Mainland................... 717 n 56 15 646
Taiwan................oo.e. 1,066 8 1 7 1,058
HongKong................... 318 & 13 51 254
India...............ooial 503 2 2 - 501
Indonesia.................... 174 n 6 5 163
Israel ... 112 2 1 1 110
Japan..........oiiiann. 6,014 3,325 1,419 1,906 2,689
Korea..............cooiin 721 1 1 - 720
Lebanon..................... 61 4 4 - 57
Malaysia. ............ooiint 84 - - 84
Pakistan..................... 21 - - 21
Philippines................... 201 1 - 1 200
Singapore. . ...........oovii.n. 924 I 35 2 887
SYMa. o 45 - - - 45
Thailand. .................... 251 2 - 24 227
OtherASia . ..o, 2,787 B 12 1 2,774
Total ASia ..o 13,999 3,563 1,550 2,013 10.436
Africa:
Congod ...t - - - -
Egypt......oooiii 72 4 4 - 68
Ghana ...................... 1 - 1
Liberia ...t 2 - - 2
Morocco. . ... 32 - - - 32
SouthAfrica . ................. 135 5 15 120
OtherAffica . .......ooveeennn. 749 173 12 - 737
Total Africa................. 991 3 16 15 960
Othercountries:
Australia. . ... 861 3] 10 45 806
Allother..................... 854 495 6 489 359
Total other countries.......... 1715 550 16 534 1165
Total foreign countries ... ... .. 52,915 27.363 12,231 15,132 25,552
International andre gionalorgs.:
International. . ................ - - - - -
European regional . ............ 30 - - - 30

Latin American regional ......... - - - - -
Asianregional ................ - - - - -
African regional ............... - - - - -
Middle Eastern regional . ....... - - - - -

Total international
and regional............... 30 - - 30

Grandtotal ................ 52,945 27,363 12,231 15,132 25,582

ent states by the United States are re ported un der “Other Eu rope” as fol lows: Be gin ning in
De cember 1992 for Bosnia and Herzegovina, Croatiaand Slovenia; and be gin ningin June 1994
forthe Former YugoslavRe publicof Mace donia.

% For merly known as Zaire.

* Be gin ning with se ries for De cem ber 1992 for ward, data for all other re pub lics of the for m er
U.S.S.R. arere ported un der “Other Eu rope.”

2In cludes data on Ser biaand Montenegro, which pres ently form an en tity not for mally rec og-
nized by the United States. Data for entities of the for mer Yu go sla viarec og nized as in depend-
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TABLECM-IV-4—Total Claimsby Country

CAPITALMOVEMENTS

[Position atend of pe riod in mil lions of dol lars. Source: Treasury Inter national CapitalRe porting System]

Calendaryear 1998 1999
Country 1994 1995 1996 1997 Sept. Dec. Mar. June Sept. p
Europe:
Austria. ... 123 114 159 126 92 146 162 368 37
Belgium-Luxembourg. .......... 299 424 411 4 715 899 750 743 863
Bulgaria..................... 37 29 19 2 14 11 7 7 7
Czech Republic ............... 52 53 34 L 61 67 49 39 100
Denmark .................... 81 107 101 1% 108 81 193 99 I3
Finland ...................... 173 185 173 il 286 244 318 258 2%
France ...................... 2,681 2,633 2,338 2,811 3,238 3,035 3,086 3,462 3,525
Germany ..., 1,567 1,506 1,613 2,041 1,861 2,126 1,901 2,027 2,444
GIEECE ..ot 136 193 148 36 308 316 257 287 3
Hungary..................... 72 50 17 (4 65 66 66 62 @
Ireland. ...t 315 290 274 2 231 244 305 270 33
ftaly ... 812 1,029 1,039 1,466 1,238 1,257 1,190 1,226 1,159
Netherlands . ................. 740 969 1,055 1,274 1,330 1,342 1,370 1,348 1,684
NOMWaY ... 242 169 251 RIS 283 165 185 203 280
Poland................. ... 122 78 108 14 84 111 78 73 &
Portugal..................... 217 64 92 B 103 153 99 57 157
Romania. . ................... 17 16 14 7 23 20 24 12 B
Russial..............ooent 254 300 239 21 246 232 214 220 280
Spain ... 4384 537 645 638 527 600 779 6%
Sweden ... 352 288 372 504 450 565 372 420 24
Switzerland ............... ... 1,080 1,018 1,116 88 955 897 897 889 1,273
Turkey . ..o 216 256 222 31 228 236 210 403 424
United Kingdom ............... 7,205 6,959 10,868 13,997 145530 12,535 12,886 13,204 12,796
Yugoslavia?.................. 39 13 6 u 36 14 18 24 5
OtherEurope ................ 160 153 214 267 379 251 285 379 319
Total Europe ................ 17,476 17,433 21528 27119 27502 25,540 25,582 26,859 27,974
Canada........ooooriii 5.569 4,802 5.607 5973 6.381 5120 6.094 5.683 5.660
Latin Amer ica
and Caribbean:
Argentina.................... 347 396 617 974 893 869 1,031 1,049
Bahamas.................... 2,433 1,995 1,588 2,335 2,144 427 676 488 8
Bermuda .................... 261 353 415 K 236 575 541 622 626
Brazil .................. ... 1,132 1,728 2,771 2,475 1,772 1,859 2,048 1,989 2,026
British West Indies............. 15,311 10,472 15,726 10,571 11,051 24,492 14,738 7,520 6,339
Chile......ooooii 229 248 374 27 293 320 250 252 240
Colombia . ................... 396 413 422 24 328 279 287 251 267
Cuba ... 1 1 5 - 3 1 3
Ecuador..................... 112 123 107 101 107 103 86 66
Guatemala................... 46 48 98 *B 102 88 83 92 &
Jamaica. ... 42 41 40 Y 49 45 41 37 ®
Mexico ........coviiiiiint 1,966 1,547 1,585 1,929 2,478 2,790 3,014 3,180 3,404
Netherlands Antilles. . .......... 65 32 114 153 55 37 23 48 2
Panama..................... 102 156 109 145 153 173 172 165 156
Peru.........oooiiiit 175 221 201 47 149 183 149 199 185
Trinidad and Tobago ........... 27 36 25 D 66 55 44 33 2
Uruguay. . ...o.oovvivvnninnns 25 32 42 Li?) 55 59 54 51 67
Venezuela ................... 383 317 388 612 616 456 433 455 412
Other Latin America
and Caribbean. .............. 600 705 681 80 903 1,176 1,244 1,284 1,266
Total Latin America
and Caribbean . . 23,653 18,864 25308 21293 21531 34,010 24 755 17,764 17,095

See foot notes at end of ta ble.
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TABLECM-IV-4—Total Claimsby Country, con.

[Position atend of pe riod in mil lions of dol lars. Source: Treasury In ter national Capital Re porting System]

Calendaryear 1998 1999
Country 1994 1995 1996 1997 Sept. Dec. Mar. June Sept. p
Asia:
China:
Mainland................... 526 696 R 1,076 839 825 821 811 92
Tawan .............cooo.n 512 532 511 814 709 770 730 841 8%
HongKong................... 442 454 669 562 358 331 247 293 45
India..........cooiii 202 323 a0 439 384 348 390 456 568
Indonesia.................... 423 367 665 704 449 417 307 372 418
Israel ... 195 267 k74 u7 358 327 369 333 282
Japan........eiii 3,608 2,741 3,038 2,799 2,717 2,875 2,428 2,460 3,073
Korea.........coovvvvininns 650 933 &2 988 900 1,084 1,130 1,246 1,489
Lebanon..................... 58 48 41 37 25 26 23 14 i
Malaysia. .................... 457 496 560 547 456 492 446 480 513
Pakistan. .................... 40 42 99 44 49 37 53 39 3B
Philippines................... 151 123 245 144 118 148 166 266 179
Singapore. .. ... 427 573 8L 779 487 734 676 729 815
Syria. .o 6 12 7 11 105 12 13 6 k3
Thailand. .................... 183 199 28 280 222 489 460 453 467
Oil-exporting countries 3. ........ 849 977 93 1,118 980 1,144 1,294 1,470 1,479
OtherAsia................... 124 108 161 157 155 160 175 222 217
Total ASid ..o 8.853 8.891 10,597 10.846 9311 10,219 9.728 10,491 11,775
Africa:
Congo4 ... 30 11 13 3 6 1 3 - 6
Egypt. ... 261 160 1% 286 165 136 176 159 150
Ghana.............covvvnn. 7 16 15 9 7 14 9 7 8
Liberia ...t 9 13 29 8 8 11 5 4 6
MOroceo. . ..o 53 57 27 28 26 29 26 34 2
SouthAfrica . ................. 142 321 n 322 315 272 315 360 29
Oil-exporting countries 5........... 67 92 180 134 144 181 142 207 233
OtherAfrica . ....ovvevnn, 258 260 24 209 226 226 183 195 198
Total Africa................. 827 930 0 999 897 870 859 966 92
Othercountries:
Australia. . ... 1,218 1,310 1,536 1,485 1,437 1,398 1,580 1,700 1,766
Allother. . ... o, 269 270 % 390 255 286 295 337 362
Total other
COUNMHIES. . o\ oo 1,487 1,580 1,801 1875 1,692 1,684 1,875 2,037 2,128
Towlforegn 57,865 52500 65761 68105 67314 77443 68893 63,800 65,564
In ter na tional
and re gional orgs.:
International. . ................ 19 8 60 18 60 15 22 - -
European regional . ............ 4 1 58 5 432 3 10 - -
Latin American regional ......... - - 2 - 116 - 22 - -
Asianregional ................ - - 13 - 34 - 23 1 -
African regional ............... - - 3 - 20 1 3 1 1
Middle Eastern regional ........ - - - - - - - 2 I
Total international
and regional ............... 23 9 13 23 662 19 80 4 3
Grandtotal ................ 57,888 52,509 65,897 68,128 67,976 77,462 68,973 63,804 65,602

‘Be gin ning with se ries for De cem ber 1992 for ward, data are for Rus sia only. Data for all oth er gortheFormerYu.gosIavRepuincofMacedonia. . . X X

re pub lics of the for mer U.S.S.R. are re ported un der “Other Eu rope.” Includes Bahrain, Iran, Irag, Kuwait, Oman, Qatar, Saudi Ara biaand the United Arab Emirates
Trucial States).

2 In cludes datalon Ser biaand Montenegro, which pres ently form anen tity not for mglly rec og- g For merly kno)wn as Zaire.

nized by the United States. Data for entities of the for mer Yu go slaviarec og nized as in depend- s . . o

ent states by the United States are re ported un der “Other Eu rope” as fol lows: Be gin ning in Includes Algeria, Gabon, Libyaand Nige ria.

De cem ber 1992 for Bosniaand Herzegovina, Croatia and Slovenia; and be gin ningin June 1994



86 CAPITALMOVEMENTS

TABLECM-IV-5.—Total Claimsby Typeand Country, Sept. 30,1999, Prelimi nary

[Position atend of period in mil lions of dol lars. Source: Treasury In ter national Capital Re porting System]

Fi nan cial claims

Denominatedinforeign CorFmerciaI
rencies claims

Country To tal claims To tal Denominatedindollars curren
1) @ (3) (4) (%)
Europe:
Austria . ..o 357 28 258 10 <]
Belgium-Luxembourg. . . ........ 863 574 559 15 29
Bulgaria..................... 7 - - - 7
Czech Republic . .............. 100 i 17 - &
Denmark .................... 75 5 7 8 @
Finland...................... 295 n 11 - 84
France .................o.. 3,525 1,152 942 210 2,373
Germany.........ocovviinn. 2,444 49 252 247 1,945
GreeCe. ..t 394 29 208 1 18
Hungary..................... 62 5 43 3 6
Ireland . ............. ... 353 20 199 1
ftaly ... 1,159 i3] 76 12 1,071
Netherlands . ................. 1,684 1,067 798 269 617
Norway. ..o 280 & 81 1 198
Poland ...................... 66 3 3 -
Portugal..................... 157 183 101 2 %
Romania. . ................... 18 - - B
Russial ............cccoiiiin 280 & 56 27 197
Spain......oo 694 108 67 41 586
Sweden............oiii 324 147 136 11 g
Switzefland ............. ... 1,273 59 539 20 714
Turkey ..o 424 27 297 - 7
United Kingdom............... 12,796 8,007 5,870 2,137 4,789
Yugoslaviaz................... 25 - - - 5
Other EUrope. .. .............. 319 8 67 16 2%
Total EUTOPE . ..\ 27,974 13,618 10,587 3,031 14,356
Canada. .........ooveiiin.. 5.660 3.022 2,528 494 2,638
Latin Amer ica
and Caribbean:
Argentina. . ... 1,049 2 318 28
Bahamas.................... 784 5 744 11 p.]
Bermuda.................... 626 w 76 1 59
Brazil....................... 2,026 1,265 1,253 12 761
British West Indies. ............ 6,339 6,182 6,128 54 157
Chile..................ot 240 0 9 1 20
Colombia.................... 267 &% 76 8 183
Cuba..............viiini 3 - - 3
Ecuador..................... 63 9 8 1 %
Guatemala................... 83 n 7 4 n»
Jamaica..............o.ian. 69 4 1 3 )
Mexico.........oovvviinnnn.. 3,404 1,791 1,722 69 1,613
Netherlands Antilles .. .......... 32 6 6 - 5
Panama..................... 156 K3 31 4 ”
Pert. .o 185 n 11 - 174
Trinidad and Tobago ........... 24 3 2 1 2
Uruguay. . ....ovveee 67 % 32 2 33
Venezuela................... 412 & 42 5 Kes)
Other Latin America
and Caribbean .............. 1,266 576 564 12 690
Total Latin America
and Caribbean ............. 17,095 11,221 11,030 191 5.874

See foot notes at end of ta ble.
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TABLECM-IV-5.—Total Claimsby Typeand Country, Sept. 30,1999, Prelimi nary, con.

[Position atend of pe riod in mil lions of dol lars. Source: Treasury In ter national Capital Re porting System]

Fi nan cial claims

Denominatedinforeign ~ Com mer cial
cies claims

Country To tal claims To tal Denominatedindollars curren
1 @ @) @ (5)
Asia:
China:
942 12 167 5 770
898 163 7 B 735
U5 4 13 B 304
568 8 163 il 384
418 1% 151 5 262
282 2 2 - 280
3,073 1,250 305 95 1,823
Korea .............cooiiiinn 1,489 562 560 2 927
Lebanon..................... 21 - - - 21
Malaysia .................oot 513 K0S 258 5 210
Pakistan ..................... 33 3 3 - 30
Philippines ................... 179 B 10 3 166
Singapore. ...t 815 B 65 il 739
SYMa. i 36 - - - 36
Thailand ................... 467 4 253 1 213
OtherAsia .....oovvvevnenn, 1,696 5 5 1 1,670
Total ASid. .. ..o 11,775 3.205 2.050 1,155 8.570
Africa:
Congod.......ooii 6 - 6
Egypt ..o 150 2 0 2 118
Ghana....................... 8 8
Liberia. ...t 6 - - - 6
Morocco ...t 32 3 3 29
SouthAfrica .................. 299 2 182 - 117
OtherAfrica .................. 431 % 3 397
TotalAfrica ................. 932 21 238 il 681
Othercountries:
Australia ... 1,766 58 491 7 1,258
Allother ..., 362 114 % B 243
Total other
countries. ................. 2,128 62 587 K 1,506
Total foreign
COUNHIES . v v v v e 65.564 31,939 27,020 4,919 33,625
In ter na tional
and re gional orgs.:
International . ................. - - - - -
European regional . ............ - - - - -
Latin American regional ......... - - - - -
Asianregional................. - - - - -
African regional . .............. 1 - - - 1
Middle Eastem regional ......... 37 - - - 37
Total international
and regional ............... 38 - - - 38
Grandtotal ................ 65,602 31,939 27,020 4,919 33,663

ent states by the United States are re ported un der “Other Eu rope” as fol lows: Be gin ning in
De cem ber 1992 for Bosnia and Herzegovina, Croatia and Slovenia; and be gin ning in June 1994
forthe Former YugoslavRe publicof Mac e donia.

'Be gin ning with se ries for De cem ber 1992 for ward, data for all other re pub lics of the former
U.S.S.R. are re ported un der “Other Europe.”

2In cludes data on Ser biaand Montenegro, which pres ently form an en tity not for mally rec og- 3 .
nized by the United States. Data for entities of the for mer Yu go slavia rec og nized as in depend- For merly known as Zaire.



U.S. banks, bro kersand other per sons
reportforeigners' transactionsin
long-termU.S. securi ties(thatis, U.S.

Treasury and Gov ern ment agency
bondsand notes, and U.S. cor porate
bonds and stocks) which are con-
ducted|argely throughinter national

fi nancial centers. Thedataonthis
page show ag gre gatenet pur chaseson
anannua bas? sfor 1996 through

1999, as wdll as activity for thefourth
%uar ter of 1999. Thefig uresshow
thatforeigners annual net pur chases
(gross pur chases mi nus gross sales) of

U.S. securi tieshavemaintained anex-
tremely high level since 1996.

Annual netfor eign pur chasesof U.S.
securi tiesfirst sur passed $100bil lion
in1993. They reached are cord high
of $388 hil lionin 1997. Sincethen
annual net pur chaseshaveav er ag
about $315bil lion. Net pur chases
amounted to $92 hil lion in the fourth
guar ter of 1999. Thelarg estin crease
in the fourth quar ter was re ported op
positeEurope($68billion).

Over the past few years, thecompo si-
tionof for eigners’ net pur chaseshas
changeddramati caly. Inthe
mid-1990s, themajor ity of for eigners
net pur chases con sisted of U.S. Trea
sury bonds and notes. Since 1997,
how ever, foreignersincreasingly have

88 CAPITALMOVEMENTS
CHART CM-C.—Net Purchasesof Long-Term
Domestic Securities by Foreigners, Selected Countries
200
(Inbillions of dol lars)
— Note: Tofacilitate com parison of net pur
chases dur ing 1999 with those in prior years,
the chartde picts data for all periods atan
annualizedrate.
150 A —
100 - ]
50 A B
199% 1997 1998 1999 1999
Jan.-Dec.  Oct.- Dec.

|:| United Kingdom

L1 AllotherEu rope

- Caribbeanbankingcenters

|:| Japan |:| All other Asia |:| All other coun tries
[Inmillions of dollars. Source: Treasury Inter national Capital Re porting Sys tem]
Calendaryears
1999 1999
Coun try 1996 1997 1998 Jan.-Dec. Oct.-Dec.
United Kingdom. ................... 130,645 174,918 137,970 128,424 37,118
All other Europe. . ........coovvnnn. 71,073 104,375 84,047 71,492 30,625
Caribbean banking centers. .......... 41,081 24,999 11,738 45,220 572
Japan. . ... 55,167 34,504 20,261 43,366 12,580
All other Asia.. .. .....ooovveiviinn. 59,327 26,669 11,050 34,193 8,177
Subtotal ... 357,293 365,465 265,066 322,695 89.072
All other countries................... 12,925 22,514 12,725 28,979 2,663
Grandtotal ..................o.e. 370,218 387,979 277,791 351,674 91,735
YIncludes Bahamas, Bermuda, British WestIndies, Neth erlands Antillesand Panama.

turnedtoother long-termsecurities.
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SECTION V.—U.S. International Transactions in Long-Term Securities

TABLECM-V-1—U.S Transactionswith For eignersinLong-TermDomesticSecuritiesby Type

[Inmillions of dol lars; neg ative fig ures in di cate net sales by for eignersto U.S. resid ents or a net out flow of cap i tal from the United States.
Source: Treasury International Capital Re porting System]

Mar ket able Trea sury bonds and notes

Netforeign "
purchasgs Lilgnsegngrg?eer%fﬂggr Corporateandothersecurities
Foreigncountries soredagencies Bonds Stocks
- Interna  Gross Net for-  Gross Netfor-  Gross Net for-  Gross
Official ~ Other tlonal foreign Gross  eign  foreign Gross  eign foreign  Gross  eign forelgn Gross
Calendar instit-  foreign and g foreign ur- I%)ur- foreign gur— IgJur- foreign rPur r{) forei%n
year or month Total  tions ers g|0na| chases sale chases chases saleS chases chases saleS chases chases sale
O @ ©) (4) (5) 6) () ® (9) 1 @) @ (@13 @149 (@19
1995. .. ... ... 134,115 39,631 94,045 439 2,981,158 2,847,043 28,729 125453 96,724 57,853 168,080 110,227 11,240 462,950 451,710
1996. . ... .. .. 232,241 85,807 148,276 -1,842 3,682,940 3,450,699 41,723 141,121 99,398 83,743 252,832 169,089 12,511 590,714 578,203
1997. .. ... ... 184,171 43,959 139,729 483 4,865,145 4,680,974 49,853 259,296 209,443 84,358 350,873 266,515 69,597 1,097,958 1,028,361
1998. ... ... .. 49,039 4,123 42447 2,469 5,154,155 5,105,116 56,802 524,384 467,582 121,930 381,262 259,332 50,020 1,573,696 1,523,676
1999 -Jan.-Dec.p . -9,953 9,861  -657 565 4,288,138 4,298,091 94,158 487,958 393,800 159,947 368,256 208,309 107,522 2,340,659 2,233,137
1998 -Dec . . . .. 10,549 5274 4152 1,123 290,260 279,711 7519 33,741 26,222 10281 25327 15,046 4,557 139,208 134,651
1999 -Jan. . . . .. 2,886 1463 -4,291 -58 378,603 381,489 8602 45384 36,782 6209 23335 17,126 3,499 156,137 152,638
Feb. ... .. -14,623 -3,699 -10,483  -441 405,890 420513 3,695 42,014 38,319 15287 33155 17,868 4,138 159,703 155,565
Mar. ... .. 1532 -4845 6,607 -230 418,560 417,028 11,814 42,645 30,831 13043 34543 21,500 2,962 179,803 176,841
Apr. ... .. 3271 -6,696 3,439 -14 347,181 350,452 11,263 41,749 30,486 11,265 28,295 17,030 17,592 222,903 205,311
May. ... .. 5638 3223 2,093 322 397,876 392,238 6,562 36,732 30,170 10,851 29,826 18,975 8,517 185,647 177,130
June. . ... -609 397 -1212 206 378,389 378,998 5028 41,299 36,271 11,035 26,961 15,926 11,906 179,791 167,385
Julyr. .. .. 6,236 -1,773  -4,447 -16 335,265 341,501 7503 39,295 31,792 20942 37,132 16,190 8,319 187,705 179,386
Aug. ... .. 19,118 2,394 16,453 271 398,104 378,986 5520 39,952 34,432 12826 25055 12,229 12,162 178,051 165,889
Sept.. . ... 90 -1,714 1,713 91 318,692 318602 9991 43700 33,709 17,370 32,563 15,193 3,285 175193 171,908
Oct. ..... 9,733 -1,248 -8,656 171 305,910 315643 10,043 48,853 38,810 15763 32,073 16,310 7,770 218,983 211,213
Nov. p 3615 -2325 -1477 187 358,756 362,371 8896 41,076 32,180 15205 33,864 18,659 18,418 240,329 221911
Dec. p 4642 4962  -396 76 244912 240,270 5241 25259 20,018 10,151 31,454 21,303 8,954 256,414 247,460

1
Datain clude trans ac tions in directly placed is sues abroad by U.S. cor po rations and
is sues of States and mu nici palities.

TABLECM-V-2—U.S. Transactionswith For eignersinLong-Term For eign Securitiesby Type

[Inmillions of dol lars; neg ative fig ures in di cate net sales by foreignersto U.S. resid ents or a net out flow of cap i tal from the United States.
Source: Treasury International Capital Re porting System]

Net for eign pur- Foreignbonds Foreignstocks

chasesoffor  Netforeignpur-  Grossforeign Net for eign pur  Grossforeign
Calendar eignsecurities  chasesfrom  purchasesfrom  Grossforeign ~ chasesfrom  purchasesfrom  Grossforeign
year or month from U.S. us. sales to U.S. us. sales to U.S.

6) ) (3) @ g © 0

1995. . ... 98,696 -48,405 889,541 937,946 -50,291 345,540 395,831
1996. . . .. 110,637 -51,369 1,114,035 1,165,404 59,268 450,365 509,633
1997, .o 89,083 -48,144 1,451,731 1,499,875 -40,939 756,018 796,957
1998 ... 11,137 -17,349 1,328,250 1,345,599 6,212 929,569 923,357
1999-Jan.-Dec.p. . ... .. .. 9,967 -5,676 798,267 803,943 15,643 1,177,304 1,161,661
1998-Dec . . ... ... 3,840 -4,684 56,845 61,529 844 69,585 68,741
1999-Jan. . .. ... %1 -2,304 56,072 58,376 329% 77,984 74,689
Feb. . .......... .. 2,801 -255 66,198 66,453 3,056 74,004 70,948
Mar. .. ......... .. 3,493 1,710 76,129 74,419 1783 95,302 93,519
Apr. 36 -5,147 73,376 78,523 5503 98,607 93,104
May ............. 1,956 -499 72,372 72,871 2455 86,345 83,890
Juner ... 15,065 8,845 79,013 70,168 6,220 97,622 91,402
Julyr. .o -6,975 4,777 63,975 68,752 2,193 106,244 108,442
Aug. ..o -5,823 -6,421 70,061 76,482 598 91,801 91,203
Sept.. ... 1,957 1132 66,661 65,529 825 97,384 96,559
Oct oo -9,526 -1,320 62,533 63,853 -8,206 96,523 104,729
Nov.p ... ..o 3,304 -512 59,650 60,162 3816 129,534 125,718
DEC.P . v v oo 2,368 3872 52,227 48,355 -1,504 125,954 127,458
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TABLECM-V-3.—Net For eign TransactionsinLong-TermDomesticSecurities
y Typeand Country

[Inmillions of dol lars; neg ative fig ures in di cate net sales by foreignersto U.S. resid ents or a net out flow of cap i tal from the United States.
Source: Treasury International Capital Reporting Sys tem]

Marketable Treasury U.S.Governmentcorporations
bonds and notes and Fed eral agency bonds Corporatebonds Corporate stocks
1999 1999 1999 1999
Calendar Jan. Oct. Calendar  Jan. Oct. Calendar  Jan. Oct. Calendar  Jan. Oct.
year through through year through  through year through through year through  through
Country 1998 Dec. Dec. p 1998 Dec. Dec.p 1998 r Dec. Dec.p 1998 r Dec. Dec.p
) @ ©) @ () (6) U] ® © (10) (1) (12)
Europe:
Austria . . . ... ... -1,432  -1,602 356 272 686 18 446 502 125 624 564 194
Belgium-Luxembourg . 3,805 -81 -1,506 1,326 1,383 157 5,968 4,396 1,145 5,023 7,133 2,819
Bulgaria . . . ..... 125 21 10 1 - - -5 -1 - 10 2 1
Czech Republic . . . . 480 -381 -48 - - - 51 -16 -20 2 5 -3
Denmark . . . ... .. -339 112 284 187 337 101 267 47 -102 913 1,331 560
Finland . . . ... ... -183 -78 -84 167 269 25 65 -20 18 68 293 154
France . .. ...... 5,418 -3,264 -956 234 284 -62 3,152 1,586 436 5,671 3813 717
Germany. . ... ... 144 2,285 1,195 403 2,906 2,478 4,006 4817 -17 9,195 13,410 5,773
Greece. . .. ..... 500 782 153 18 3 - 73 29 -7 -32 -90 11
Hungary . ... .. .. -1,562 519 -519 346 -66 -71 - 9 -10 -11 17 25
Ireland . .. ... ... -1,167  -2,983 203 377 808 263 2,122 3,006 748 178 2,125 459
ftaly . ......... 7,242 2,767 808 26 479 -102 86 465 159 6,408 7,998 4,083
Netherlands. . . . . . -5,533 2,122 758 2,695 2,378 289 748 68 130 8,249 8,083 3,174
Noway . ....... 76 605 -66 28 318 -25 -148 182 31 239 451 414
Poland . . .. ... .. 2,665 153 239 -55 359 426 -32 25 25 -8 -10 3
Portugal . . ... ... 2,482 1,023 330 45 -68 -63 38 7 1 60 58 48
Romania. . . ... .. 79 407 257 490 65 -55 -5 - - 3 2 -
Russia 1 ........ 1,063 517 45 227 306 -28 40 2 - 13 13 -19
Spain . ........ -5,712 -16,658 2,170 1,284 1,902 166 9 179 43 873 2,657 895
Sweden . . ... ... 1,486 1,699 680 79 267 -30 261 308 332 1,138 953 825
Switzerland . . . . . . 5,240 -1,761 1,912 2,905 694 90 1,921 3,859 1,161 4,997 5,650 461
Tukey . .. ... ... -68 -829 -559 5 12 - -259 -444 -492 26 42 19
United Kingdom . . .. 14,384 -20,232 502 31,727 14,042 2,253 67,874 91,712 23,481 23,985 42,902 10,882
Yugoslavia? . . . . . . - -10 - - 5 -5 - - - 26 7 -2
Other Europe . . . . . -5,396  -3,361 881 46 1,376 506 541 631 -59 518 651 245
Total Europe . . . . . 23,797 -38228 2705 42833 28,735 6,331 87219 111,349 26969 68,168 98,060 31,738
Canada . .. ...... 615 7,348 -088 484 2424 952 5,637 3,619 1,786 -4.731 -335 -1.355
Latin Amer ica
andCaribbean:
Argentina . . . . ... -906 -455 187 545 313 28 -207 294 203 356 489 148
Bahamas . . ... .. -412 603 1,041 1,368 1,549 882 1,586 984 306 -34 21 -187
Bermuda. .. ... .. 5,142 3,985 -310 5,702 13,167 3,519 11,364 15,188 4,891 -1,735 -1,459 130
Brazil. . . ....... 2,704 2,149 572 -1,987 61 101 -659 100 214 74 -187 26
British West Indies. . . 857  -6,992 -242 -389 10,521 2,538 9,523 9,098 2,300 4,572 8,248 976
Chile. .. ....... 660 18 -105 85 373 64 45 557 47 12 178 107
Colombia . . .. ... -638 -672 -503 32 242 11 65 199 83 57 125 21
Cuba. ... ...... - - - - 1 1 - - - - - -
Ecuador . . . ... .. 292 -755 2 55 119 21 -25 32 11 12 59 22
Guatemala. . . . . .. 8 12 - 8 26 2 -1 32 7 22 16 -1
Jamaica . . . ... .. -54 11 2 74 55 -22 -28 1 1 20 27 6
Mexico. .. ...... 546 3,116 -354 1,456 544 334 1,002 1,617 372 76 85 -255
Netherlands Antilles. . 13,244  -9546  -14,829 8 377 136 801 847 301 -3,105 -3,547 652
Panama . .. ... .. 128 204 23 361 429 129 307 1,049 103 342 536 75
Peru.......... 508 -1 -1 91 408 42 16 20 7 -8 11 -3
Trinidad and Tobago . 40 -8 -13 180 30 2 21 1 - 1 5 7
Uruguay . . . ... .. -72 -163 -132 38 128 53 71 154 69 21 158 42
Venezuela. . . .. .. 59 362 146 333 494 144 448 370 101 97 274 -18
Other tatnAmerica 720 609 6 2160 717 % 8w 766 389 14 190 53
Total Latin America
and Caribbean. . . —-3,662 -7523  -14522 -1,284 29,552 8,075 25,221 31,309 9,067 766 5187 -151

See foot notes at end of ta ble.
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TABLECM-V-3—NetFor eign TransactionsinLong-TermDomesticSecurities
by Typeand Coun try, con.

[In millions of dol lars; neg ative fig ures in di cate net sales by for eign ersto U.S.res id ents or a net out flow of cap i tal from the United States.
Source: Treasury International Capital Re porting System]

91

Marketable Treasury U.S.Governmentcorporations
bonds and notes and Fed eral agency bonds Corporatebonds Cor porate stocks
1999 1999 1999 199
Calendar  Jan. Oct. Calendar  Jan. Oct. Calendar Jan. Oct. Calendar  Jan. Oct.
year through  through year through  through year through  through year through  through
Country 1998 Dec. Dec.p 1998 Dec. Dec.p 1998 r Dec. Dec. p 1998 r Dec. Dec.p
1) @ @) @ ) (6) @ ®) Y (10) (11) (12)
Asia:
China:
Mainland. . . . . . 2599 8,190 924 873 8,343 1,659 4 520 134 1 204 167
Taiwan. ...... - - 128 -1,570 1,313 264 . 280 56 -69 37 91
HongKong. . . . .. 9,683 935 -859 -508 5,290 1,403 i3] 644 407 2,223 -156 7
India......... 293 816 118 4 - - 6 78 9 -18 -7 -10
Indonesia . . . ... 463 1,895 90 -20 20 1 3 -19 6 -13 143 66
Israel. .. ...... 2,209 -809 212 254 350 44 45 375 57 -219 -792 442
Japan .. ...... 13,048 20,102 4,229 6,639 11,639 4,540 1,745 5,902 1,275 -1,171 5,723 2,536
Korea . ....... 13,186 8,625 2,080 2,590 2,596 524 3 52 -22 -84 -78 -43
Lebanon . . ... .. - 5 - 2 3 - 1 14 2 13 131 12
Malaysia . . . . ... -1,031 -257 118 -24 - - 2 13 3 -173 -14 -19
Pakistan . . . .. .. 2 2 - - - - -16 - - 21 24 -10
Philippines. . . . . . -143 604 220 147 285 34 D 35 18 7 40 41
Singapore . . . . .. 7818 12,538 2,088 2218 1,502 1,116 -161 3,619 446 -8,438 -852 2,514
Syra. ........ - - - - - - - - - 17 21 4
Thailand . . . .. .. -2,446 1,756 47 35 10 5 45 19 -15 32 10
QOil-exporting
countries® . . . .. 16,554 2,207 -5,405 4411 2,181 -156 56 -202 137 -1,449 -1,068 -746
OtherAsia . . . . .. -242 -98 40 49 74 -5 -278 -166 4 32 -9 -18
Total Asia . . . . . 27433 29,359 4,030 15125 33,631 9434 2,534 11190 2551 -13781 3379 4,742
Africa:
Congo4 . ...... - - - - - - - - - -1 -1 -
Egypt . . ... ... 327 -2,332 -1,100 86 48 9 a 85 22 1 -98 90
Ghana . ....... - - - - - - - - - -1 - -1
Liberia . . . ... .. 465 -512 -335 -5 591 367 e 3) 585 420 -140 16 6
Morocco . . ... .. 3 91 92 - 1 1 13 - - 12 -6 -13
SouthAfrica . . . . . 8 41 -34 39 17 4 49 3 695 70 15
Oil-exporting
countries®. . .. . 2 . -1 1 8 . 2 . . 52 ! 10
Other Africa . . . . . -54 -309 -45 37 88 -51 B -15 -26 22 320 33
Total Africa. . . . . 751 -3.021 -1,423 156 753 330 K’} 658 416 640 372 -40
Othercountries:
Australia . . . . ... 2,226 1,594 1,130 533 -111 26 1,162 1,333 246 571 866 308
Allother . . ... .. -138 -47 -72 -308 34 24 271 31 46 91 49 -70
Total other
countries. . . . . -2.364 1,547 1,058 225 -17 50 8l 1,364 292 -662 915 238
Total foreign
countriesg . ..._46570 -10,518 -9,140 57,539 95,018 25172 121,536 159,489 41,081 50.400 107,578 35,172
In ter na tional
and re gional orgs.:
International . . . . . 1,502 190 384 30 -5 36 25 41 31 -86 -3 30
European regional . . -26 -30 59 221 - - - -10 - -4 - -
Latin American
regional . ... .. 199 666 -4 110 -1,008 -994 169 27 7 -295 -71 69
Asianregional . . . . 328 -260 -5 49 98 -34 - - - 5 14 7
African regional . . . 64 -19 - -905 55 - - - - - -
Middle Eastern
regional . . .. .. 402 18 - - - - - 4 2
Total international
and regional . . . 2469 565 434 -737 -860 -992 R 458 38 -380 -56 -30
Grand total . . . . 49,039 9,953 -8,706 56,802 94,158 24,180 121,930 159,947 41,119 50,020 107,522 35,142

1Be gin ning with se ries for De cem ber 1992 for ward, data for all other re pub lics of the for
mer U.S.S.R. are re ported un der “Other Eu rope.”
21n cludes data on Ser bia and Montenegro, which pres ently form an en tity not for mally rec-
og nized by the United States. Data for en ti ties of the for mer Yu go slaviarec og nized asin
de pend ent states by the United States are re ported un der “Other Eu rope” as fol lows:

Be gin ning in De cem ber 1992 for Bosnia and Herzegovina, Croatia and Slovenia; and be

ginninginJune 1994 for the For mer Yu go slav Re pub lic of Mac e do nia.

3In cludes Bah rain, Iran, Irag, Ku wait, Oman, Qa tar, Saudi Ara bia and the United Arab
Emirates (Trucial States).

4For merly known as Zaire.
5ncludes Al geria, Gabon, Libyaand Nige ria.
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TABLECM-V-4—U.S. Transactionswith For eignersinLong-Term Domestic
and For eign Securities, by Typeand Country, Dur ingFourth Quar ter 1999, Preliminary

[Inmillions of dol lars. Source: Trea sury Inter national Capital Re porting System]

Gross pur chases by for eign ers from U.S. resi dents Gross sales by for eign ers to U.S. resi dents

Domesticsecurities Domesticsecurities
Mar ket Mar ket
able  Bonds of able  Bonds of
Treasury U.S. Treasury U.S.
and Gov't and Gov't
Federal  corps. Federal  corps.
Financ and fed Financ- and fed-
ing Bank erall ing Bank erall
Total gonds spony- Corporateand ) - bgonds spony- Corporateand ) B
pur- and sored other Foreignsecurities  Total and sored other Foreignsecurities
Country chases notes agenies Bonds Stocks Bonds Stocks sales  notes agenies Bonds  Stocks Bonds  Stocks
1) @ ©) (4) (5) © 0 (8) ) (10) (11) (12) 13) (14)
Europe:
Austia . . ... ... 5,336 2,640 358 149 1,435 102 652 4,267 2,284 340 24 1,241 96 xR
Belgium-

Lt?xembourg ..... 27,971 5,122 1524 2,445 13,932 781 4,167 24,069 6,628 1,367 1,300 11,113 926 2,735
Bulgaria . . . ... .. 38 32 - - 5 1 - 29 22 - - 4 3 -
Czech Republic. . . . 1,166 1,136 - - 21 - 9 1,236 1,184 - 20 24 - 8
Denmark . ...... 3,847 1,251 116 33 1,721 75 651 3,120 967 15 135 1,161 150 6%2
Finland . . ...... 4,330 1,212 285 24 338 11 2,460 4,128 1,296 260 6 184 25 2,357
France . ....... 105,084 53,946 354 1,253 39,961 1,292 8,278 105,244 54,902 416 817 39,244 1,824 8,041
Germany . . ... .. 60,660 17,946 2,834 1,346 22,419 2,404 13,711 50,928 16,751 36 1,522 16,646 2,037 13,616
Greece . ....... 1,609 461 1 13 551 27 556 1,262 308 1 20 540 37 36
Hungary . . ... ... 1,282 1,111 44 - 65 3 59 1,851 1,630 115 10 40 - %
Ireland. . .. ... .. 47,828 31,404 2,334 1,534 7,282 2,934 2,340 46,125 31,201 2,071 786 6,823 2,806 2,438
Italy . ......... 37,295 11,758 725 328 16,929 706 6,849 30,810 10,950 827 169 12,846 691 5,327
Netherlands. . . . . . 32,054 9278 820 491 13,797 1,048 6,620 26,913 8,520 53 361 10,623 1,307 5571
Norway . ....... 10,129 7,704 590 100 935 180 620 9,687 7,770 615 69 521 243 40
Poland . ....... 1,587 914 485 25 44 14 105 961 675 59 - 41 5 181
Portugal . . . ... .. 3,367 2,107 112 17 702 46 383 3,101 1,777 175 16 654 50 429
Romania . ... ... 712 534 170 - 8 - - 511 277 225 - 8 - 1
Russia 1........ 1,135 881 75 - 107 22 50 1,141 836 103 - 126 20 %
Spain......... 15,889 8,203 368 85 3,033 425 3,775 16,644 10,373 202 42 2,138 323 3,566
Sweden. . ...... 11,360 3,515 5 402 4,752 265 2,421 9,841 2,835 35 70 3,927 140 2,834
Switzerland . . . . .. 57,378 8,278 1,289 1,802 35,022 1,227 9,760 53,211 6,366 1,199 641 34,561 862 9,582
Tukey . . .. ..... 4,322 350 10 127 2,905 930 5,201 909 502 108 3,074 608
United Kingdom . . . . 822,894 386,879 25,684 52,842 133,182 87,437 136,870 781,170 386,377 23,431 29,361 122,300 90,417 129,284
Yugoslavia2. . . . .. 172 5 - - 3 19 145 93 5 5 - 5 21 5
Other Europe . . . . . 11,863 5792 813 186 2,206 118 2,748 10,581 4,911 307 245 1,961 78 3,079

Total Europe

1,269,308 562,459 38,986 63,085 298,577 102,042 204,1591,192,124 559,754 32,655 36,116 266,839 105,135 191,625

Canada. . 114100 51142 2012 4,692 24126 17.884 14246 113.721 52130 1060 2006 25481 17.496 14648
Latin Amer ica
and Caribbean:
Argentina . . . . ... 8,577 521 94 304 1,173 5651 834 6,646 334 66 101 1,025 4,423 697
Bahamas . . ... .. 29,636 7,755 1,936 1,876 10,771 1,649 5,649 26,994 6,714 1,054 1570 10,958 1,784 4,914
Bermuda . ... ... 200,491 49,220 7,336 8,596 113,283 15,163 6,893 192,012 49,530 3,817 3,705 113,153 14,870 6,937
Brazil . . .. ..... 10,241 1,520 173 154 677 3,922 3,795 9,143 948 72 368 651 3,037 4,067
British West Indies . . 275,333 53,488 34,168 8,243 153,931 6,135 19,368 271,246 53,730 31,630 5943 154,907 6,365 18,671
Chile .. ....... 1,492 198 86 133 679 214 182 1,408 303 22 86 572 202 3
Colombia . . . .. .. 2,706 1,896 62 99 453 157 39 3,056 2,399 51 16 432 125 3B
Cuba . ........ - - - - - - - 1 - 1 - - - -
Ecuador. .. ... .. 209 8 34 15 140 6 6 160 6 13 4 118 9 0
Guatemala . . . . . . 207 3 3 7 171 3 20 201 3 1 - 172 4 2
Jamaica. . . ... .. 85 2 2 1 58 17 5 88 - 24 52 9 3
Mexico . ....... 11,160 4,248 422 539 1,602 2,151 2,198 11,349 4,602 88 167 1,857 1,803 2,832
Netherlands Antilles . 84,614 22,689 2,534 1,842 42,804 3,368 11,377 96,447 37,518 2,398 1,451 42,152 3,690 9,238
Panama. ....... 2,879 109 233 173 1,870 220 274 2,498 86 104 70 1,795 180 23
Peru. . ........ 246 - 42 7 117 40 40 232 1 - 120 49 @
Trinidad and Tobago . 79 15 2 - 54 6 2 81 28 47 - 6
Uruguay. . . ... .. 1,319 259 114 78 364 421 83 1,186 391 61 9 322 321 &
Venezuela. . . . . .. 1,943 347 164 132 887 298 115 1,503 201 20 31 905 203 143
Other Latin America

and Caribbean . . . 2,975 855 145 507 1,125 208 135 2,495 861 53 118 1,072 235 15%6

Total Latin America

and Caribbean. . . __634,192 143133 47,550 22.706 330,159 39.629 51.015 626,746 157,655 39475 13639 330,310 37,309 48358

See foot notes at end of ta ble.
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TABLECM-V-4—U.S. Transactionswith For eignersinLong-Term Domestic
and For eign Securities, by Typeand Country, Dur ingFourth Quar ter 1999, Preliminary, con.

[Inmillions of dollars. Source: Treasury Inter national Capital Re porting Sys tem]

Gross pur chases by for eign ers from U.S. resi dents

Gross sales by for eign ers to U.S. resi dents

Domesticsecurities Domesticsecurities
Mar ket Mar ket
able  Bonds of able  Bonds of
Treasury US. Treasury U.S.
and Gov't. and Gov't.
Federal  corps. Federal  corps.
Financ- and fed- Financ-  and fed-
Toa k" Spon  Corporateand S "Wonie  gon Corporateand S
pur- ang sored other Foreignsecurities  Total an sored other _Foreignsecurities
Country chases notes agencies Bonds Stocks Bonds Stocks sales  notes agencies Bonds Stocks Bonds  Stocks
)] @ ®) ) () (6) U] (8) © (10) (1) (12) 1 (14)
Asia:
China:
Mainland . . . . . 17,057 13,020 2,901 148 759 192 37 14,096 12,096 1242 14 592 ® 63
Taiwan . ... .. 7,699 2,689 663 63 2,105 732 1447 7,067 2,561 399 7 2,196 K1) 1,874
HongKong . . . . . 33,748 10,869 2,747 629 4,323 1,192 13,988 30,329 11,728 134 222 3,552 1,009 12,474
India. . . ...... 1,521 704 - 76 276 32 433 1,351 586 - 67 286 4 408
Indonesia . . . . .. 1,466 774 1 8 253 202 228 1,268 684 - 2 187 29 186
Israel ... ... .. 7,957 4,640 87 65 2,107 54 1,004 8,690 4,428 43 8 2,549 22 1,420
Japan. . . ... .. 171,250 74,629 10598 3,172 27,396 5,651 49,804 176,725 70,400 6058 1,897 24,860 3,847 69,663
Korea. ....... 7,574 3,247 708 161 110 609 2,739 5,558 1,167 184 183 153 %6 3,605
Lebanon. . . .. .. 782 4 - 4 708 31 35 740 4 - 2 696 7 31
Malaysia . . .. .. 658 192 - 8 127 45 286 408 74 - 5 146 7 176
Pakistan. . . . . .. 165 - - 151 1 13 167 - - - 161 - 6
Philippines . . . . . 1,748 1,171 48 21 243 79 186 1,611 951 14 3 202 kel 104
Singapore. . . . . . 36,463 20,002 2,225 904 6,999 1614 4719 31,026 17,914 1109 458 4,485 2,079 4,981
Syria .. ...... 87 - - - 82 - 5 83 - - - 78 - 5
Thailand. . . . . .. 2,436 2,221 10 19 96 8 82 2,348 2,174 - - 86 4 84
Other Asia. . . . . . 21,708 6,832 1945 500 11,489 237 705 28,691 12,197 2106 359 12,253 o3 1,133
Total Asia . . . . . 312,319 140994 21933 5778 57,224 10,679 75711 310,158 136,964 12499 3,227 52,482 8773 96.213
Africa:
Congo3....... 7 - - - 7 - - 7 - - 7 - -
Egypt. . ...... 403 22 15 34 214 26 92 1,566 1,122 6 12 304 5 117
Ghana. . ...... - - - - - - - 1 - - - 1 - -
Liberia. . ... ... 4,293 49 3480 435 229 70 30 4,119 384 3113 15 223 X% 29
Morocco. . . . . .. 119 93 1 - 20 - 5 36 1 - - 33 2 -
South Africa.. . . . . 1,931 375 5 - 207 799 545 1,007 409 1 - 192 D 385
Other Africa . . . . . 1.509 157 151 24 715 95 367 1,485 203 202 50 672 8 310
Total Africa . . . . 8.262 696 3652 493 1,392 990 1.039 8221 2119 33%» i 1432 40 841
Othercountries:
Australia. . . . . . . 19,471 8,934 278 506 2,948 2,016 4,789 18,188 7,804 252 260 2,640 2,165 5,067
All other . . . . . .. 2,648 351 77 49 748 1,100 323 2,685 423 53 3 818 83 500
T%%‘Lﬁ%ﬂg; L 22,119 9285 355 555 3696 3116 5112 20873 8,227 305 263 3458 3.053 5,567
Tolforélgn ) 360300 907700 114.488 97.300 715174 174.340 351282 2271843 916849 89316  56.28 680002 172196 357252
Internationaland

regional orgs.:

International. . . . .
European regional . .

Latin American

regional . . . . ..
Asianregional . . . .
African regional . . .

Middle Eastern

regional . . . . . .
Total international
and regional. . .
Grand total . . . .

2,749 1762 692 57 212 7 19 2,268 1378 656 % 182 4 22
848 85 - - - 54 709 803 26 - - - 182 615
365 22 8 25 310 - 1,441 26 1002 18 379 - 16

31 - - - 21 9 1 61 5 34 - 14 8 -
9 - - - 9 7 - - - 7
4002 1,869 700 82 552 70 729 4580 1435 16 “ 582 174 653

1Be gin ning with se ries for De cem ber 1992 for ward, data for all other re pub lics of the for
mer U.S.S.R. are re ported un der “Other Eu rope.”

21n cludes data on Ser bia and Montenegro, which pres ently form an en tity not for mally

rec og nized by the United States. Data for en i ties of the for mer Yu go slaviarec og nized as

inde pend ent states by the United States are re ported un der “Other Eu rope” as fol lows:
Be gin ning in De cem ber 1992 for Bosnia and Herzegovina, Croatia and Slovenia; and be
ginningin June 1994 for the For mer Yu go slav Re pub lic of Mac e do nia.

3For merly known as Zaire.
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TABLECM-V-5.—U.S. Transactionswith For eignersinLong-Term Domestic
and For eign Securi ties, by Typeand Country, Dur ingCal endar Y ear 1999
[Inmillions of dollars. Source: Treasury Inter national Capital Re porting Sys tem]
Gross pur chases by for eign ers from U.S. resi dents Gross sales by for eign ers to U.S. resi dents
Domesticsecurities Domesticsecurities
Market- Mar ket
able Bonds of able  Bonds of
Treasury U.S. Treasury  U.S.
and Gov't. and Gov't.
RS SR Effeel anahsa.
ing Bank erall ing Bank erall
Toial  bonds spon¥ Corporateand : - Bonds spor%/- Corporateand . ”
ur- and Sor other Foreignsecurities 7o tal and sored other Foreignsecurities
Country cﬁases notes agenies Bonds Stocks  Bonds Stocks sales notes agenies Bonds Stocks Bonds  Stocks
() @ §] @ ©) Q) ) ®) © 1 a1y (12 (13) (14)
Europe:
Austria. . . . .. 21,419 10,827 2,114 574 5,236 742 1926 20,420 12,429 1,428 72 4,672 453 1,366
Belgium-

Luxembourg. . 105,713 26,225 6,204 10466 45383 5,069 12,366 89,193 26,306 4,821 6,070 38,250 4,715 9,031
Bulgaria . . . . . 364 317 - - 19 21 7 339 29 - 1 17 12 13
CzechRepublic . 6,604 6,456 - 4 79 - 65 6,994 6,837 - 20 74 3 60
Denmark. . . . . 13,605 4,995 519 296 4,724 1117 1954 11,777 4,883 182 249 3,393 940 2,130
Finland . . . . . 11,599 4,197 804 140 710 88 5660 10,807 4,275 5% 160 417 69 5351
France. . . . .. 432,878 231,117 1670 4324 158,695 8,801 28,271 429,443 234,381 1,386 2,738 154,882 9,170 26,836
Germany . . .. 202,585 66,782 5,452 7,900 67,238 8544 46,669 181,404 64,497 2,546 3,083 53,828 13,209 44241
Greece . . ... 7,001 3,429 6 61 1,667 423 1,505 6,062 2,647 3 32 1,757 308 1315
Hungary . . . .. 6,512 5,142 969 20 132 15 234 6,115 4,623 1,035 11 115 27 304
Ireland. . . . .. 179,078 116,928 9,663 6,320 25,864 11937 8,366 176,315 119,911 8,855 3314 23,739 10,691 9,805
I aIY ....... 142,657 65,216 2,856 1322 46,466 3,106 23,691 125401 62,449 2,377 857 38468 2,623 18,627
Netherlands . . . 137,759 46,850 8,279 1697 45,457 6,795 28,681 122,999 44,728 5,901 1,629 37,374 8,198 25,169
Norway . . . .. 23,990 16,768 1,280 598 2,796 608 1,940 22,031 16,163 962 416 2,345 582 1,563
Poland. . . . .. 5,155 4,196 487 25 88 64 295 4,841 4,043 128 - 98 129 443
Portugal . . . . . 13,427 8,903 192 91 2,309 187 1,745 12,076 7,880 260 84 2,251 155 1,446
Romania. . . . . 2,492 1,754 717 - 15 - 6 2,014 1347 652 - 13 - 2
Russial .. ... 3,428 1,891 536 4 328 99 570 2,618 1374 230 2 315 46 651
Spain . ..... 56,025 28,814 2,381 344 9,526 1,580 13,380 64,672 45472 479 165 6,869 1,596 10,091
Sweden . . . .. 41,162 16,414 3% 966 13,177 1162 9,049 38,177 14,715 127 658 12,224 865 9,588
Switzerland . . . 192,509 35,493 5,258 6088 107,683 4,480 33,507 179,897 37,254 4,564 2229 102,033 3,769 30,048
Turkey. . . . .. 19,283 2,073 12 87 414 14844 1853 20,535 2,902 - 531 372 15,646 1,084
United Kingdom. 3,680,540 2,031,497 93,833 204539 455,191422,909 472,571 3,512,349 2,051,729 79,791 112,827 412,289 421,633 434,080
Yugoslavia? . . . 222 5 - - 25 25 167 184 15 5 - 18 69 77
Other Europe . . 43,338 25,235 2426 1012 7,061 1014 6590 43,609 28596 1,050 381 6,410 735 6,437

Total Europe. . 5349435 2761524 146,052 246878 1.000,283 493,630 701,068 5,090,272 2,799,752 117,317 135529 902,223 495,643 639.808

Canada . . . . . . 467251 238,054 6351 12545 84411 77534 48356 455194 230706 3,927 8926 84746 77.679 49210
LatinAmerica
and Caribbean:
Argentina . . . . 22,331 1,984 745 787 3,438 12,387 2,990 21,080 2,439 432 493 2,949 12,050 2,717
Bahamas . . . . 129,186 42,793 18,910 7507 34,357 8,859 16,760 126,334 42,190 17,361 6,523 34,378 10,161 15,721
Bermuda. . . . . 716,979 201,300 42,842 31407 351,348 66,978 23,104 687,061 197,315 29,675 16,219 352,807 68,183 22,862
Brazil . ... .. 46,101 9,696 657 594 3,776 17,862 13,516 45,944 7,547 596 494 3,963 18,992 14,352
British

WestIndies. . 960,252 202,177 146,900 28821 498,412 25891 58,051 940,737 209,169 136,379 19,723 490,164 25,995 59,307
Chile. . .. ... 7,864 2,137 402 741 1,993 1,860 731 7,311 2,119 29 184 1815 2,221 943
Colombia . . . . 9,414 6,538 476 309 1,163 843 85 9,813 7,210 234 110 1,038 1,153 68
Cuba. . ..... - - - - - - - 1 - 1 - - - -
Ecuador . . . . . 1,528 602 204 53 3B7 292 20 2,113 1,357 85 21 298 329 23
Guatemala. . . . 945 21 37 42 442 365 38 865 9 11 10 426 367 42
Jamaica . . . . . 522 16 2371 2 154 98 15 364 5 182 1 127 45 4
Meﬂcol. TR 40,099 17,865 843 2217 4,993 6,806 7,375 38,527 14,749 299 600 4,908 9,005 8966
Netherlands

Antilles. . . . . 325,016 124,821 6,504 5757 138,994 11,869 37,071 332,670 134,367 6,127 4910 142,541 11,658 33,067
Panama. . . .. 10,403 553 %1 1267 5,636 1,171 835 8,262 349 512 218 5100 1,347 736

eru. ...... 1,414 6 410 22 393 164 419 911 7 2 2 382 161 357
Trinidad and

Tobago . . .. 367 82 108 2 135 32 8 327 90 78 1 130 21 7
Uruguay . . . . . 5,484 992 408 209 1,060 2,557 258 4,756 1,155 280 55 902 2,038 326
Venezuela. . . . 9,365 1,782 646 481 3,196 1,377 1,883 8,069 1,420 152 111 2,922 1,485 1979
Other Latin

America and

Caribbean. . 10,621 3,421 1,062 1,050 3,548 959 581 8,947 2,812 345 284 3,358 1,006 1143

Total Latin

Amercaand 5297891 616,786 222332 81268 1,053,395 160,370 163740 2,244,002 624,300 192.780 49959 1,048.208 166,216 162,620

See foot notes at end of ta ble.
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TABLECM-V-5—U.S. Transactionswith For eignersinLong-Term Domestic
and For eign Securi ties, by Typeand Country, Dur ingCal endar Y ear 1999, con.

[Inmillions of dollars. Source: Treasury Inter national Capital Re porting Sys tem]

Gross pur chases by for eign ers from U.S. resi dents

Gross sales by foreign ersto U.S. res i dents

Domesticsecurities Do mes tic se curities
Market- Mar ket
able Bonds of able  Bonds of
Treasury us. Treasury US
and Gov't. and Gov't.
Federal comps. Federal corps.
Financ-  and fed Financ-  and fed-
ing Bank erall ing Bank  erall
Total bgon S Spor%i Corporateand ) » gonds spon- Corporateand ) »
ur- and sored other Foreignsecurities  Total and sored other Foreignsecurities
Country chases notes agencies Bonds Stocks  Bonds Stocks  sales  notes agencies Bonds Stocks Bonds  Stocks
) ¢ @ @ ©) 6) U] (8) ©) (10) (11) (12) (%) 14
Asia:
China:
Mainland . . . . 78,689 59,370 15,482 675 1,741 1,224 197 61,318 51,180 7,139 155 1,537 888 419
Taiwan . . . . . 24,840 9,232 2,417 332 6,523 2,397 3939 24880 11,308 1,104 52 6,486 224 5,706
HongKong. . . . 128967 46,178 16,543 1,449 13,600 6,424 44773 118,019 45243 11,253 805 13,756 4,966 41,996
India....... 5,242 2,639 2 167 1,199 161 1,074 4,494 1,823 2 89 1,206 21 1,353
Indonesia. . . . . 6,118 4315 2 25 688 256 813 3,982 2,420 1 44 545 229 743
Israel. . .. ... 30,697 21,695 626 483 4,942 285 2,666 32,226 22,504 276 108 5,734 543 3,061
Japan . ... .. 636,391 303,485 44454 11513 95866 26,205 154,868 636,662 283,383 32,815 5,611 90,143 23,708 201,002
Korea. . . .. .. 29422 16,137 3,449 359 292 2,346 6,839 19,473 7,512 853 307 370 1,627 8,804
Lebanon . . . .. 2,008 17 3 16 1,754 138 & 1,739 12 - 2 1,623 26 76
Malaysia . . . . . 3,026 1,488 1 24 398 159 %6 3,810 1,745 1 11 412 1,139 502
Pakistan . . . . . o4 6 - - 548 18 n 553 4 - - 524 4 21
Philippines . . . . 6,398 4,186 310 82 664 411 745 7,717 3,582 25 47 624 2,735 704
Singapore . . . . 133,631 77,065 7,457 5,968 19,024 7,960 16,157 141,417 89,603 5,955 2,349 19,876 7,626 16,008
Syria. . ..... 29 - - - 189 1 9 189 - - - 168 - 21
Thailand . . . . . 14278 13,129 ® 45 271 170 68 12,300 11,373 25 - 239 111 552
Other Asia . . . . 109,360 56,110 10,510 2,059 35592 1,198 3,891 106,543 54,001 8,255 2,427 36,669 1,594 3,597
Total Asia . . . 1209920 615052 101335 23.197 183291 49,353 237.692 1175322 585,693 67.704 12.007 179912 45441 284565
Africa:
Congo3 .. ... 8 - - - 7 - 1 8 - - - 8 - -
Egypt. . . .. .. 1,481 287 112 171 624 67 20 3,809 2,619 64 86 722 25 293
Ghana . . .. .. 3 - - - 3 - - 3 - - - 3 - -
Liberia . . . . .. 9,854 1,090 6,426 834 1,279 126 D 9,473 1602 5,835 249 1,263 418 106
Morocco . . . . . 18 108 1 - 64 5 D 101 17 - - 70 12 2
South Africa . . . 4,346 997 3 14 1,131 850 1,331 3,424 956 6 11 1,061 104 1,286
Other Africa . . . 5,110 541 42 181 2483 334 1145 4,707 850 330 196 2,092 216 1,023
Total Africa. . . 21,000 3023 6988 1200 5591 1382 2816 21525 6044 6235 542 5219 175 2710
Othercountries:
Australia . . . .. 84,172 37,791 3,469 2273 10420 10,694 19525 82,207 36,197 3,580 940 9,554 12,660 19,276
All other
countries . . . . 9,679 1317 200 203 1,993 4773 1192 9,487 1,364 167 172 1944 4597 1,243
Total other
countries . . . 93.851  39.108 3670 2476 12413 15467 20717 91,694 37561 3,747 1112 11498 17,257 20,519
Total foreign
countriesg . ..9439348 4273547 486.728 367.5642,339.384 797,7361,174,389 9,078.099 4,284,065 391.710 208.0752.231.806 803.011 1.159.432

Internationaland
regional orgs.:
International . . .
European

regional . . . . .
Latin American
regional . . . . .
Asian regional . .
African regional .
Middle Eastern
regional . . . . .
Total inter-
national
and regional .

Grand total . .

13859 11,420 W 575 673 169 B 13285 11,230 949 134 676 232 64
2,735 242 204 2,289 2,407 272 10 552 1,573
2,373 997 w 117 544 125 513 2,762 331 1,085 90 615 116 525
2,147 1,881 4 47 31 % 2,327 2,141 56 33 32 65

67 10 % - 2 - 29 29 - - -

3B 41 11 - 1 32 23 - - 7 - 2
21234 14591 1.230 692 1275 531 20915 20842 14026 2.090 234 1,331 932 2,229

9,460,582 4,288,138

487,958 368,2562,340,659 798,2671,177,304 9,098,941 4,298,091 393,800 208,3092,233,137 803,943 1,161,661

1Be gin ning with se ries for De cem ber 1992 for ward, data for all other re pub lics of the for

mer U.S.S.R. are re ported un der “Other Eu rope.”

2 |n cludes data on Ser bia and Montenegro, which pres ently form an en tity not for mally
rec og nized by the United States. Data for entities of the for mer Yu go slaviarec og nized as

in de pend ent states by the United States are re ported un der “Other Eu rope” as fol lows:
Be gin ning in De cem ber 1992 for Bosnia and Herzegovina, Croatia and Slovenia; and be-
ginningin June 1994 for the For mer Yu go slav Re pub lic of Mac e do nia.

3 For merly known as Zaire.
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CHART CM-D.—Net Purchases of Long-Term
Foreign Securitiesby U.S. Investors*

150
(Inbillions of dol lars)
Note: Tofacilitate com parison of net pur chases
dur ing 1999 with those of prior years, this chart
de picts datafor allperiodsatanannualizedrate.
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Oct.-Dec.

|:| Foreignbonds

- Foreign stocks

|:| Totalforeignsecurities

[Inmillions of dol lars. Source: Trea sury Inter national Capital Re porting System]

Calendaryears
Type 1999 1999
1995 1996 1997 1998 Jan. - Dec. Oct. - Dec.
Foreignbonds . . . . . 48,405 51,369 48,144 17,349 5,676 2,040
Foreign stocks . . . . . 50,291 59,268 40,939 -6,212  -15,643 5,804
Total ......... 98,696 110.637 89,083 11,137  -9.967 3854

*Net pur chases by U.S. in ves tors equal net sales by for eign ers,or gross sales
minusgross purchasesof securities.

Thedataon thispagerep re sent
U.S.investors pur chasesandsales
of long-termforeignsecuritiesas
reportedtothe Treasury Inter na-
tional Capi tal (TIC) reporting sys-
tem. How ever, inthe past 2 years,
U.S.investorsaso haveacquired a
sub stantial amount of for eign
stocks, mostly Eu ro pean, through
merg ersthat’in volve stock swaps.
Net pur chasesthrough stock swaps
amounted to $86 bil lionin 1998
and about $110 bil lionin 1999.
These stock swaps are not re ported
undertheTICreportingsystem.

Takinginto ac count the stock
swaps, annua U.S. net pur chases
of long-termforeignsecuri ties
haveav er aged about $100bil lion
sincethe mid-1990s, with out much
vari ationfromyear toyear. In
1999, net stock pur chases, in clud-
|$r€1%th_e stock swaps, to taled about

bil lion, mostly through Europe
and Japan. Net bond pur chasesto
taled$gbil lion, far below the lev-
els of the mid-1990s.



